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2024-06-30 2025-06-30
A1 38, 801 maliney ol (5,lasl) 2zl dle
(1,195%) 24,698,000 (270,437,000) Net Profit (Loss) represents the amount attributable to
the owners of the parent Company
(ed8) daaselly Al (8 Lens) Hemes
(1,195%) 9.91 (108.55) o ) S i
Basic & Diluted Earnings per Share (Fils)
Byaiad] Cilebeall o a3 38,401 ey ol (3 luce) gusyli dle
45.3% 12,385,000 17,994,000 Nel; Pl‘p’flt (I.ass) represents the amount anrlhutab!e to
' from continuing the owners of the parent Company
operation
Batuall cileloall o (yol8) Addselly Bselasdl oandl (Byluus) dzoms,
45.3% 4.97 7.22 Basic & Diluted Earnings per Share (Fils) From
Continuing Operations
lglazll oilsgamgll
378.0% 688,109,000 3,289,355,000
Current Assets
Slagasll o]
1.1% 3,795,831,000 3,838,264,000
Total Assets
Aglazll mligllall
240.8% 690,865,000 2,354,700,000 fe N
Current Liabilities
ligllall Jles
25.9% 2,008,663,000 2,528,795,000 e
Total Liabilities
A4S, 801 malane; ool ASIL Boa Jlex]
(38.4%) 876,607,000 540,011,000 Total Equity attributable to the owners of the Parent
Company
1.6% 72,734,000 73,862,000 Elnilligles]
£ A 1862, Total Operating Revenue
2alui sl (5)lusl) ) dlio
5.6% 26,685,000 28,185,000 5 .
Net Operating Profit (Loss)
g dzg Y o3l JUI ol / AaSTAL 5l
NA NA Accumulated Loss / Paid-Up Share Capital
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nparative Perioc : Statement
2024-06-30 2025-06-30
P21 4S540 alinsy palitll (55lus)) ol Glo
(4.794.9%) 6,007,000 (282,024,000) Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Aaazlls Al | (5 ylonse) Az
(4,797.5%) 241 (113.21) - 5 : - sk :
Basic & Diluted Earnings per Share
Silelaall (o p¥1 38541 malues poliall (5ludll) msll Gl
5azadl
196.4% 2,924,000 8,667,000 :
Net Profit (Loss) attributable to the owners of the
parent Company from continuing operations
5 yaiaal] laloall e (add) 2aaally Lsallll mealt (5 ) 2ams
197.4% 1.17 3.48 Basic & Diluted Earnings per Share (Fils) From
Continuing Operations
AL sl Sl Jlex
(0.1%) 36,141,000 36,090,000 .
Total Operating Revenue
: Al ol (Blalt) oyl Slia
41.6% 10,033,000 14,210,000 : : ;
Net Operating Profit (Loss)

Profits from continuing operations in the second quarter
stood at KD 8.7 million, a 196% growth.

As per the new strategic direction announced by the board
on June 18, 2025, to positions the company as a dedicated
platform supporting Kuwait's national development
priorities, and the management efforts to unlock value
through an in-kind distribution of an approximately 20%
stake in Agility Global PLC to shareholders of Agility KSCP,
which will result in the deconsolidation of Agility Global
from Agility KSCP books starting the third quarter of 2025.
In accordance with IFRS 5, Agility Global was classified as
“held for distribution to shareholders” during the second
quarter. As a result, the company recognized a non-cash
loss of KD 292 million attributable to shareholders. This loss
reflects the initial remeasurement of Agility Global’s value,
representing the difference between its book value and its
market value as of 30 June 2025,
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o Alasll 2painll mliglyl o] Bumiaien 24n1e€ 36, 401 pusgas Bale] JI ol g
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-2025 ple gra et as )
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(i) As stated in Note 4 to the interim condensed consolidated financial information, the Group's investment in and loan to Korek Telecom |
(“Korek”) is carried at KD 111,090 thousand {31 December 2024: KD 111,951 thousand and 30 June 2024: KD 111,443 thousand) and KD
35,536 thousand (31 December 2024: KD 35,811 thousand and 30 June 2024: KD 35,649 thousand) respectively, in the interim condensed
consolidated statement of financial position as at 30 June 2025. We were unable to obtain sufficient appropriate evidence about the
carrying value of the investment in Korek and the recoverability of the loan due to the nature and significant uncertainty around the
investment and eventual outcome of the various ongoing arbitrations. C juently, we were ble to determine whether any
adjustments to the carrying value of the investment in and loan to Korek were necessary. We have been issuing a qualified opinion and |

conclusion on the consolidated financial statements of the Group in respect of this matter since the year ended 31 December 2014,

(i} As stated in Note 10(a) to the interim condensed consolidated financial information, the Group has investment properties amounting to
KD 280,313 thousand as at 30 June 2025 (31 December 2024: KD 280,293 thousand and 30 June 2024: KD 280,363 thousand) that are |
leased from the Public Authority for Industry, Kuwait (“PAI"), of which the lease contracts of properties amounting to KD 258,375 thousand |
(31 December 2024: KD 258,355 thousand and 30 June 2024: KD 219,062 thousand) have expired as at the reporting date and the lease |
contracts of properties amounting to KD 229,925 thousand (31 December 2024: KD 223,255 thousand and 30 June 2024: KD 190,981 |
thousand) are currently under legal dispute raised by PA, since PAI issued notices to the Group on various dates commencing from 18 |
January 2023, expressing their unwillingness to renew or extend these lease ts, and for the Group to vacate these premises. As part
of legal proceedings, the Group has asked the Kuwait courts to prevent PAI from interrupting the usage of these properties by the Group.
The Group was also unable to obtain a reliable estimate of the fair value of the investment properties leased from PAI, on account of the
uncertainty associated with these properties, as a result of the ongoing litigation with PAL. We were therefore unable to obtain sufficient
appropriate audit evidence about the existence and valuations of these investment properties due to the expiry of the underlying lease
contracts as detailed in Note 10(a), and management being unable to determine the fair value of all the leased properties from PAl as at
30 June 2025. Further there is significant uncertainty around the renewal of all the lease contracts with PAI and the rights or liabilities that
may arise, as well as the operational revenues, profitability and related cashflows that may be impacted, as a result of the ongoing legal
proceedings. Consequently, we were unable to determine whether any adjustments to the carrying value of these properties were
necessary. We have been issuing a qualified opinion and conclusion on the consolidated financial statements of the Group in respect of

this matter since the year ended 31 December 2022.

(iii) As stated in Note 10(c) to the interim condensed consolidated financial information, the Group has recognized an income under
‘recognition of legal claims (net)' amounting to KD 54,396 thousand in the consolidated statement of income for the year ended 31 |
December 2024, instead of accounting for it retrospectively in the year ended 31 December 2022. Accordingly, receivables, retained |
earnings and non-controlling interest for the comparative period as at 30 June 2024, are understated by KD 54,396 thousand, KD 32,964 |
thousand and KD 21,432 thousand respectively. Further, as stated in Note 10(c}, the Group is also eligible for 7% interest per annum on |
the awarded compensation, the financial impact of which has not been accounted in the interim condensed consolidated financial
information. We have issued a qualified opinion and conclusion on the consolidated financial statements of the Group in respect of this

matter since the year ended 31 December 2024,

[ON|

(i1)

Financial Results Form
Kuwaiti Company (KWD)

B il 35 g
(eLs) LS 6, 40



4 hanall §ymgdl USTl pucy jlatiudl dagdal s o, all 2l Al ABaly elysS § Jleitldl g Amling A8 Aol e Jpuamedl e bl Lo (S o)
l piall yalg jlasiendll A5l dasill e ks (5 shiz] (539 mall (30 O 13] Lo sk 00 oSats o) edale cliyg ANl el @uSoxtll (Ggle ) Luknil] Asmsiifly
“ehyeS a5l

Jurmially e 92 1S dpaolull 2Bl 3980 Jans Ol slgii] oty garaily Aplotid) Clltall 0 3925 Sy dpacling 08 B Jo Jgadl o @Bhall (Saty o)
02268 id it e 2ll3 e 553k 2025 52592 30 § LS Aelivall Gl Bl (50 2rsall liadl pyaced Al dugil dptond e 3591 8503 pukes off) 10 2Ll 3
Aiil) alibuall demsylly Akt ball colalaYl J) A8LsY L 35 @) el sl sfiodlly deliuall Aalall dng)l o dapall bl 3gie FOPCNERER 3 PR R PYPS
scblaallodg) &7 dasill o it 5l elyd g piall (a OF 15| Lo dpdond (3 (e ) ¢ Ul .dytenll Aiighladl colelyr ¥ ot B8l (3955 U8 @ aall s
&4 Jlell sl Gl o ely spgiaall Grugaill e Ggiar %7 s B5B e Jgaadl Alnge drgazall OB <2024 § lghenud o3 I bolI J) ALYy
Aaeall Al Aol Alall obeglaall

(i) The auditors were unable to obtain sufficient appropriate evidence about the investment in Korek and the recoverability of the loan due |
to the nature and significant uncertainty around the investment and outcome of the various ongoing arbitrations. Consequently, we were

unable to determine whether any adjustments to the carrying value of the investment and loan to Korek were necessary.

W |

(i) |

(i} The auditors were not able to obtain sufficient appropriate evidence about the existence and valuations of these investment properties

due to the expiry of a few of the underlying lease contracts as detailed in Note 10{a), and man agement being unable to determine the fair |

value of all the leased properties from PAI as at 30 June 2025. Further there is significant uncertainty around the renewal of all the lease
contracts with PAI and the rights or liabilities that may arise, as well as the operational revenues, profitability and related cashflows that
may be impacted, as a result of the ongoing legal proceedings. Consequently, we were unable to determine whether any adjustments to

the carrying value of these properties were necessary.

(iii) In addition to the income that was recorded in the prior year, the group s eligible for 7% interest per annum on the awarded compensation, |

the financial impact of which has not been accounted for in the interim cond d consolidated financial information.

Oa e Miag jlatludl g Lolill e clias (1 a8 Juiidy gildUnn daglin de gazeall hiolgion @hygS & latiodl] Jg= ¢ Jaiaaall Sl Aadlas o] o
ol (o sl ddlall Bl dazrlye (e et Ui o gaaie dalall Llaall

Jeolgtng deliuall dalall ALugll g d8all suad b Lgnaax] ilBY Ailadll sloll o sue AT AN cunldl Lylaall calatiundl] Gogeaty aimaall i dadlas Jo e
ezl ip luadl § 9 LS Tiplh lgaalus Gyos l3gh e P AT

i
(i)

oSl olal ey Jaioail s (g0 g Codle 08 5001 08 ccugSIl (3 el Aaball BY) i spaeall AuSma (0 s3ball (Sdly ol Ladoall Gogeaser b (i)

lloell Bl diyna Ko M3 BUSANY ol 3l

(i) Inorder to address the qualified opinion, the Group will continue to pursue its ¢laims and enforce the arbitration decisions it has
been granted. There are a number of ongoing claims related to this investment, please refer to the financial statement for more

details.

(ii)  To address the qualification regarding the investment properties leased from the Public Authority for Industry (PAI), the Group has

filed several cases against PAI to prove its right to renew those contracts, the company will continue to pursue those claims to
protect its rights and the rights of its shareholders as per the disclosures published related to this subject.

{iii}  As for the qualification regarding the judgment issued by the Court of Cassation, the company has resolved part of the
qualification by booking revenues from this case, but the part of the interest will remain pending until the exact amount is
determined.
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(i) Investment Properties: the company will continue to pursue those claims and can’t confirm a timeline until those cases are resolved.
{ii) Korek Litigation: The company is in the process to enforce the Rulings that came in its favor and can’t confirm a fixed timeline yet.

{iii) As for the qualification regarding the ruling of the Court of Cassation against the General Administration of Customs for Kuwait, related to |

the interest it cannot be determined at the moment.
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