Agility ~=

14 August 2024

M/s Boursa Kuwait

Subject: Agility’s BOD results

Reference to the above-mentioned subject, kindly be informed that Agility’s Board of
Directors has met on Wednesday 14 August 2024 at 1:00 pm and approved the interim
financial statements for the period ending on 31 June 2024 as per the attached template. The
board also endorsed to change the coding and the naming of the company’s activities in its
AOA and MOI to be inline with international coding, and based on this the company will
call for an Extra Ordinary Assembly meeting to approve those changes.

And pursuant to the requirements of Boursa Kuwait, resolution no. (1) of 2018, we wish
to inform you that the quarterly Analyst/ Investor Conference will be held through a Live
Webcast on Thursday, 22 August 2024 at 2:00 pm local time. Interested parties can visit our
website www.agility.com under Investor Relations page for instructions on how to
participate in the aforementioned conference. For any further clarification, please reach us
at investor@agility.com.

Best Regards,
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Agility Public Warehousing Company KSCP
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2024-08-14

Approved financial statements.
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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Statement
2023-06-30 2024-06-30
‘éll as, 4| ‘__suabw el (Sjlaué.") e)." ‘3l4a
-16.2% 29,487,000 24,698,000 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
(Lold) 2aazlly 2wl 1 (8 ylus) Ay
-16.3% 11.81 9.89 o - ’ el ?
Basic & Diluted Earnings per Share (Fils)
glaall olagamsll
35.9% 505,648,000 687,279,000 ’ L=
Current Assets
lssmsll Jlax
1.3% 3,739,943,000 3,788,847,000 sroll
Total Assets
Aglaall abgllall
27.1% 535,317,000 680,359,000 N y '
Current Liabilities
absllall Jles)
15.5% 1,734,814,000 2,004,161,000 S it
Total Liabilities
a8, a1 alunes Lol ASU Goa Jlaz]
-53.7% 1,893,380,000 876,607,000 Total Equity attributable to the owners of the
Parent Company
Ll AT sy dles)
9.77% 648,378,000 711,729,000 . .
Total Operating Revenue
0 L s (8yluel) 2ol 3lo
10.9% 76,291,000 84,574,000 _ _ sl
Net Operating Profit (Loss)
drg Y drg Y g8kl JUI el / 2eSTAL 5Leesed!
NA NA Accumulated Loss / Paid-Up Share Capital
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Statement
2023-06-30 2024-06-30
‘ain 3.5)_:«.“ quo.h\aw el (EJL«.‘U‘) e).“ @La
-57.6% 14.166 6,007 Net'Profit (Loss) represents the amount
attributable to the owners of the parent
Company
Zaazlly 2wl 1 (8 ylus) Ay
-57.7% 5.67 24 o aastly bl ] () e
Basic & Diluted Earnings per Share
ERPED- A REA RV (PO
14.52% 327,840 375,439 . =
Total Operating Revenue
Al (3yladel) msdl dlo
2.91% 37,495 38,585 . _ Teied
Net Operating Profit (Loss)

o Not Applicable for first Quarter

J¥l el e 3oy @

Agility’s operating profits have increased due to the
increase in company’s operations; however, net profit
has decreased mainly due to the increase in minority
interest as a result of distributing 49% of Agility Global to
the company’s shareholders. Thus, the two periods are
not comparable at the net profit level.

A8, a1 Slebos goi oty endsyl 4B Gelen ] 35,40 Ala 2T £ L1 o
I guatsy Sy 532y sy adies| 3 LT Lo ol pd Al sl
Jusle @il 4532 Jlosly oo %49 pjg3 a 2451 2ua 33501511
CRAR x5 346 1. Agnganl] G5Lall Gl A4 naline e

Oy lae
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1. | Unqualified Opinion O Lamie el | .1
2. | Qualified Opinion Lz gly | .2
3. | Disclaimer of Opinion O el pue | .3
4. | Adverse Opinion O Shaghy | 4
In the event of selecting item No. 2, 3 or 4, Aaicm 4 613 512 @8y i slas | Jley
the following table must be filled out, and this form is not a3 ) Lo Slaila 7 39l ik ing ¥ o JUil! St

considered complete unless it is filled.

s (& 111,650 2023 992 303 ¢gusS slud A 111,639 12023 jowws 31) GuoS sUss i 111,443 gw W puiall ol
I (G09S ol i 35,715 :2023 5435 309 (Go9S Hlgd i 35,711 12023 srowss 31) GosS Hlus i 35,649 alaog dgess
wl J> duling a5 Ul o Jgmamdl o oSl ol 2024 52592 30 § WS pazeall Sl ompall Jladl 3850 Ol @ «JIgl
SilelyrY dudadll domidly 4 Glaied! Sy gnll aSwW pis Hlekiwd! daudal Tk ¢yl 31 el @Sn‘l_g ‘.,l_»,,s‘_g,u:‘.«w 4801
23Nl ylakiwdl) &0 dardtll (e cMdal T £lyz] 619 mall (30 OB 13] Lo el (pe (e o) el £ling .duyloedl Bakaiall @aSxll
Bl Jke i o Bty Lond e gomald drozall Adlall bl Jg> Albioie doeaily Uaasie Uy Byuuol Uiy clyygS ) puiall
-2014 sous 31 3 duginall
i 281,381 oy Lyledlinel Olylie A goseall S cdaozeoll XS &gl Adledl iloghaall Jg> ()12 Tl § ome 9 WS
°o>‘m~ P29 (@S )Uzs <l 279,317 12023 52592 309 Gu9S sl &l 281,360 :2023 st 31) 2024 9592 30 3 S GusS sl
bz ili7191,172 12023 s 31) GusS sbus il 219,062 jheay whiliie b 39de Lgiag cugSIb deliall dolall digll o
Lisg)! O Epmg 3PN AN D O (P9 323801 E § LS gl (RIS B (GusS )l A 190,717 12023 552 309 ‘5@55
M-l e gacmall plidg codd Hlml Sgie Wked of i § gty pas JL.» 2023 U3 18 § de gacmald [llas UJM‘ deliyall dolal
Zlall gl pon AgSdl Pﬂ:u]l oo degezxall Cudb ‘Myl.n." Gl oo 23S th’)“ BIEY- IRV &y.wl Oguat ‘3 dlu\ﬂ oda
Cilyliall Dolal Lol 4 G590 s e Jguazdl o Ll ds goseell (Ko o chliall oy de gaseall pldstiul dablio ¢ dstiyall
Golall Aipgll po podenel! @B Azels o)l g Jadiyell ! pus Carw cdsluall dolall dingl) (po Byrliuod! dyylodiud!
u\j_,w ;-l@ul ) Leousdily Ayleiiwd! Ohldall 0 S99 Jg> duwling 4.«.95‘949-\) Aol s Jgpasdl o oSt o WU dslyall
oo byzliunall Ohlaa)l gren) Dolall Aol s o 8)15Y) 8,45 pusy ()12 zbasl § Jmadlb e 8 LS duwlud)l 421 Sgde
@ Gyl pxll gie prazr didmd Jg> Al pis (oo S 5B b celld Je Bodle -2024 552 30 G WS dsluall dalal diggl!
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the same matter since the year ended 31 December 2014.
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(i) As stated in Note 4 to the interim condensed consolidated financial information, the Group’s investment in and
loan to Korek Telecom (“Korek”) is carried at KD 111,443 thousand (31 December 2023: KD 111,639 thousand and
30 June 2023: KD 111,650 thousand) and KD 35,649 thousand (31 December 2023: KD 35,711 thousand and 30 June
2023: KD 35,715 thousand) respectively, in the interim condensed consolidated statement of financial position as
at 30 June 2024. We were unable to obtain sufficient appropriate evidence about the carrying value of the
investment in Korek and the recoverability of the loan due to the nature and significant uncertainty around the
investment and eventual outcome of the various ongoing arbitrations. Consequently, we were unable to determine
whether any adjustments to the carrying value of the investment in and loan to Korek were necessary. We have
been issuing a qualified opinion and conclusion on the consolidated financial statements of the Group in respect of

(i) As stated in Note 12(a) to the interim condensed consolidated financial information, the Group has investment
properties amounting to KD 281,381 thousand as at 30 June 2024 (31 December 2023: KD 281,360 thousand and
30 June 2023: KD 279,317 thousand) that are leased from the Public Authority for Industry, Kuwait (“PAl”), of which
the lease contracts of properties amounting to KD 219,062 thousand (31 December 2023: KD 191,172 thousand
and 30 June 2023: KD 190,717 thousand) have expired as at the reporting date and are currently under legal dispute
since PAl issued a notice to the Group on 18 January 2023 expressing their unwillingness to renew or extend these
lease contracts, and for the Group to vacate these premises within a week of issuing the notice. As part of legal
proceedings, the Group has asked the Kuwait courts to prevent PAI from interrupting the usage of these properties
by the Group. The Group was also unable to obtain a reliable estimate of the fair value of the investment properties
leased from PAI, on account of the uncertainty associated with these properties, as a result of the ongoing litigation
with PAl. We were therefore unable to obtain sufficient appropriate audit evidence about the existence and
valuations of these investment properties due to the expiry of the underlying lease contracts as detailed in Note
12(a), and management being unable to determine the fair value of all the leased properties from PAIl as at 30 June

(i)

(iii)
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2024. Further there is significant uncertainty around the renewal of all the lease contracts with PAI and the rights
or liabilities that may arise, as well as the operational revenues, profitability and related cashflows that may be
impacted, as a result of the ongoing legal proceedings. Consequently, we were unable to determine whether any
adjustments to the carrying value of these properties were necessary. We have been issuing a qualified opinion and
conclusion on the consolidated financial statements of the Group in respect of the same matter since the year
ended 31 December 2022.

(iii) As stated in Note 12(d) to the interim condensed consolidated financial information and pursuant to the judgment
by the Court of Cassation against the General Administration of Customs for Kuwait (“GAC”), the Group has not
recorded any adjustments related to the final outcome as at 30 June 2024 in the interim condensed consolidated
financial information, as the management is exploring the possibilities of entering into negotiations with GAC for
settlement of awarded compensation, which in our view should have been recorded as an income and receivable.
As a result, receivables, retained earnings and non-controlling interest as at 30 June 2024 are understated by KD
54,396 thousand (31 December 2023: KD 54,396 thousand and 30 June 2023: KD 54,396 thousand), KD 32,964
thousand (31 December 2023: KD 32,964 thousand and 30 June 2023: KD 32,964 thousand) and KD 21,432 thousand
(31 December 2023: KD 21,432 thousand and 30 June 2023: KD 21,432 thousand) respectively. Further, as stated
in Note 12(d), the Group is also eligible for 7% interest per annum on awarded compensation, the financial impact
of which has not been determined in the interim condensed consolidated financial information. We have been
issuing a qualified opinion and conclusion on the consolidated financial statements of the Group in respect of the
same matter since the period ended 30 June 2022.

ST e g Hleitiandl dngedal T3 (2,81 slyfianl 458aly S 3 Hleiiwdl Jg> duuliog &8 Al e gl o blucdl bl oSai o) (i)
S T sl (619, (p0 OB 13] Lo kel (y0 (3Bkedl Sty o) e eling . AadlE Bpaal] oSoetd] (S9le ) dudndl] doestilly 4y (Blaiall (52 520l
s A ] putiall oyl et Ao dasdll s
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(i) The auditors were unable to obtain sufficient appropriate evidence about the investment in Korek and the recoverability
of the loan due to the nature and significant uncertainty around the investment and outcome of the various ongoing
arbitrations. Consequently, they were unable to determine whether any adjustments to the carrying value of the
investment and loan to Korek were necessary.

(i) The auditors were not able to obtain sufficient appropriate evidence about the existence and valuations of these
investment properties due to the expiry of a few of the underlying lease contracts as detailed in Note 12(a), and
management being unable to determine the fair value of all the leased properties from PAI as at 30 June 2024. Further
there is significant uncertainty around the renewal of all the lease contracts with PAIl and the rights or liabilities that may
arise, as well as the operational revenues, profitability and related cashflows that may be impacted, as a result of the
ongoing legal proceedings. Consequently, we were unable to determine whether any adjustments to the carrying value
of these properties were necessary.

(i) Pursuant to the judgment by the Court of Cassation against the General Administration of Customs for Kuwait (“GAC”),
the Group has not recorded any adjustments related to the final outcome as at 30 June 2024 in the consolidated financial
statements, as the management is exploring the possibilities of entering into negotiations with GAC for settlement of
awarded compensation, which in the auditors view should have been recorded as an income and receivable.

ekl gy Aol lgale cdia (@1 pBYI irkidy gildUas dnslio ds gazeall (ool gios bysS 3 slakiaadl Jg> clasomiall gl dzdlas J2l e (i)
Jrolad] e ied A UL Aazlpe oo plekiwd] o (o guas Al bladll e sde Hlag

sg)l o paall 2 (3 Lgudst LS dsladll Gledll o dds A5 Cwll Aylaall Whletiwd) (pasmse taamiall Gl dadlas J=l e (i)
oozl g @louadl 3 39 LS Ll lgranluns (Bohing g sh oy gl A58l Juolgius deliall Aol

dalall 5)‘.)}” ol QL,'A}UM L_3 asﬂ‘ CJb L cCa:gS.N L_3 .‘J)Lo:,;u dolal 5)‘.)}” -\.{ajg.aﬂl ASixo O.a).!l,pﬂ (aga-Jb ual:'b" REYENH]l uD}M L»:T (ill)
Ologlaall e slgiYl 3yzmes Jahoetall (ST 1o daxdlan pinws Zokeall iganll Digad 2lazel)

(i)  Inorder to address the qualified opinion, the Group will continue to pursue its claims and enforce the arbitration
decisions it has been granted. There are a number of ongoing claims related to this investment, please refer to the
financial statement for more details.

(i) To address the qualification regarding the investment properties leased from the Public Authority for Industry (PAI),
the Group has filed several cases against PAI to prove its right to renew those contracts, the company will continue to
pursue those claims to protect its rights and the rights of its shareholders as per the disclosures published related to
this subject.

(iii)  As for the qualification regarding the judgment issued by the Court of Cassation, the company is still engaged in
negotiations with GAC for settlement of awarded compensation, only until this negotiation is concluded we can
address this qualified opinion.

0l (3 Juadll cn I g3l dgaand) dpukoxs Sy Vg delisal) doladl Azg)l ao 398ally Ao il LLall daslioy 45,401 585 1iyylaall hlatiadl (i)
Lladl
A suzme (505 J9dr a9 L) oS (1 eI s sy ASa1 O 1 268 A (i)
loglaall gl HUaD) Jlod! Bl § odpaoed oKar Mo ccsSIl (3 2Dlozel) dalall 8laY) A spnatl) ASomn (Sony (o)l Tadimetl] ases o Lol (i)
ylazl) dalall )13y o
(i) Korek Litigation: The company is in the process to enforce the Rulings that came in its favor and can’t confirm a fixed
timeline yet.
(i) Investment Properties: the company will continue to pursue those claims and can’t confirm a timeline until those cases
are resolved.
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Kuwait, it cannot be determined at the moment as it is pending the outcome of the negotiations with GAC.

(i} As for the qualification regarding the ruling of the Court of Cassation against the General Administration of Customs for _

Ayaas cilasies
e Cash Dividends
NA Aoig mgual ilatigs
Bonus Share
NA &3 Slagyes
Other Dividend
NA sl miss pate
No Dividends
NA Sl adle NA : JU Ly Bl
Issue Premium Capital Increase
JUI (el pagases

Capital Decrease
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18-20th Floor, Baitak Tower ey.com/mena

Ahmed Al Jaber Street
Safat Square 13001, Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF AGILITY PUBLIC
WAREHOUSING COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial
position of Agility Public Warehousing Company K.S.C.P. (the “Parent Company”) and its
subsidiaries (collectively, the “Group”) as at 30 June 2024 and the related interim condensed
consolidated statement of income and interim condensed consolidated statement of comprehensive
income for the three months and six months periods then ended and the related interim condensed
consolidated statement of cash flows and interim condensed consolidated statement of changes in
equity for the six months period then ended. The management of the Parent Company is
responsible for the preparation and presentation of this interim condensed consolidated financial
information in accordance with International Accounting Standard IAS 34: Interim Financial
Reporting (“IAS 34”). Our responsibility is to express a conclusion on this interim condensed
consolidated financial information based on our review.

Scope of Review

Except as explained in the following paragraph, we conducted our review in accordance with
International Standard on Review Engagements 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”. A review of interim condensed consolidated
financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Basis for Qualified Conclusion

() As stated in Note 4 to the interim condensed consolidated financial information, the Group’s
investment in and loan to Korek Telecom (“Korek™) is carried at KD 111,443 thousand (31
December 2023: KD 111,639 thousand and 30 June 2023: KD 111,650 thousand) and KD
35,649 thousand (31 December 2023: KD 35,711 thousand and 30 June 2023: KD 35,715
thousand) respectively, in the interim condensed consolidated statement of financial position
as at 30 June 2024. We were unable to obtain sufficient appropriate evidence about the
carrying value of the investment in Korek and the recoverability of the loan due to the nature
and significant uncertainty around the investment and eventual outcome of the various
ongoing arbitrations. Consequently, we were unable to determine whether any adjustments
to the carrying value of the investment in and loan to Korek were necessary. We have been
issuing a qualified opinion and conclusion on the consolidated financial statements of the
Group in respect of the same matter since the year ended 31 December 2014.
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF AGILITY PUBLIC
WAREHOUSING COMPANY K.S.C.P. (continued)

Basis for Qualified Conclusion (continued)

(1)

(iii)

As stated in Note 12(a) to the interim condensed consolidated financial information, the
Group has investment properties amounting to KD 281,381 thousand as at 30 June 2024 (31
December 2023: KD 281,360 thousand and 30 June 2023: KD 279,317 thousand) that are
leased from the Public Authority for Industry, Kuwait (“PAI”), of which the lease contracts
of properties amounting to KD 219,062 thousand (31 December 2023: KD 191,172 thousand
and 30 June 2023: KD 190,717 thousand) have expired as at the reporting date and are
currently under legal dispute since PAI issued a notice to the Group on 18 January 2023
expressing their unwillingness to renew or extend these lease contracts, and for the Group to
vacate these premises within a week of issuing the notice. As part of legal proceedings, the
Group has asked the Kuwait courts to prevent PAI from interrupting the usage of these
properties by the Group. The Group was also unable to obtain a reliable estimate of the fair
value of the investment properties leased from PALI, on account of the uncertainty associated
with these properties, as a result of the ongoing litigation with PAI. We were therefore unable
to obtain sufficient appropriate audit evidence about the existence and valuations of these
investment properties due to the expiry of the underlying lease contracts as detailed in Note
12(a), and management being unable to determine the fair value of all the leased properties
from PAI as at 30 June 2024. Further there is significant uncertainty around the renewal of
all the lease contracts with PAI and the rights or liabilities that may arise, as well as the
operational revenues, profitability and related cashflows that may be impacted, as a result of
the ongoing legal proceedings. Consequently, we were unable to determine whether any
adjustments to the carrying value of these properties were necessary. We have been issuing
a qualified opinion and conclusion on the consolidated financial statements of the Group in
respect of the same matter since the year ended 31 December 2022.

As stated in Note 12(d) to the interim condensed consolidated financial information and
pursuant to the judgment by the Court of Cassation against the General Administration of
Customs for Kuwait (“GAC”), the Group has not recorded any adjustments related to the
final outcome as at 30 June 2024 in the interim condensed consolidated financial
information, as the management is exploring the possibilities of entering into negotiations
with GAC for settlement of awarded compensation, which in our view should have been
recorded as an income and receivable. As a result, receivables, retained earnings and non-
controlling interest as at 30 June 2024 are understated by KD 54,396 thousand (31 December
2023: KD 54,396 thousand and 30 June 2023: KD 54,396 thousand), KD 32,964 thousand
(31 December 2023: KD 32,964 thousand and 30 June 2023: KD 32,964 thousand) and KD
21,432 thousand (31 December 2023: KD 21,432 thousand and 30 June 2023: KD 21,432
thousand) respectively. Further, as stated in Note 12(d), the Group is also eligible for 7%
interest per annum on awarded compensation, the financial impact of which has not been
determined in the interim condensed consolidated financial information. We have been
issuing a qualified opinion and conclusion on the consolidated financial statements of the
Group in respect of the same matter since the period ended 30 June 2022.
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF AGILITY PUBLIC
WAREHOUSING COMPANY K.S.C.P. (continued)

Qualified Conclusion

Based on our review, except for the possible effect of the matters described in the “Basis for
Qualified Conclusion” paragraph above, nothing has come to our attention that causes us to believe
that the accompanying interim condensed consolidated financial information is not prepared, in all
material respects, in accordance with 1AS 34.

Emphasis of Matter

We draw attention to Note 12(e) to the interim condensed consolidated financial information which
describe the contingencies and claims with the General Administration of Customs for Kuwait. Our
conclusion is not further qualified in respect of this matter.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, except for the possible effects of the matters described in the
“Basis for Qualified Conclusion” paragraph above, the interim condensed consolidated financial
information is in agreement with the books of account of the Parent Company. We further report
that, to the best of our knowledge and belief, we have not become aware of any violations of the
Companies Law No. 1 of 2016, as amended and its Executive Regulations, as amended, or of the
Parent Company’s Memorandum of Incorporation and Articles of Association, as amended, during
the six months period ended 30 June 2024 that might have had a material effect on the business of
the Parent Company or on its financial position.

We further report that, except for the possible effects of the matters described in the “Basis for
Qualified Conclusion” paragraph above, during the course of our review, to the best of our
knowledge and belief, we have not become aware of any violations of the provisions of Law No.
7 of 2010 concerning establishment of Capital Markets Authority “CMA” and organization of
security activity and its executive regulations, as amended, during the six months period ended 30
June 2024 that might have had a material effect on the business of the Parent Company or on its
financial position, except for the valuation of investment properties as disclosed in Note 12(a).
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Agility Public Warehousing Company K.S.C.P. and Subsidiaries
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 30 June 2024
(Audited)
30 June 31 December 30 June
2024 2023 2023
Notes KD 000’s KD oo0's KD o0o's

ASSETS
Non-current assets
Property, plant and equipment 312,874 311,033 297,919
Projects in progress 55,367 47476 41,118
Right-of-use assets 200,091 165,859 161,339
Investment properties 517,076 514,169 496,788
Intangible assets 82,752 83,409 89,272
Goodwill 269,380 264,229 259,849
Investment in associates and joint ventures 13 147,252 144,966 145,896
Financial assets at fair value through profit or loss 4 124,759 114,178 116,377
Financial assets at fair value through other comprehensive income 5 941,198 1,077,069 1,309,711
Other non-current assets 175,884 146,989 75,236
Loans to related parties 13 239,286 226,042 205,075
Loan to an associate 4,13 35,649 35711 35,715
Total non-current assets 3,101,568 3,131,130 3,234,295
Current assets
Inventories 64,275 58,317 44,594
Trade receivables 253,185 222,599 215,401
Other current assets 133,264 119,960 117,900
Bank balances, cash and deposits 6 236,555 213,542 127,753
Total current assets 687,279 614.418 505,648
TOTAL ASSETS 3,788,847 3,745,548 3,739,943
EQUITY AND LIABILITIES
EQUITY
Share capital 267,613 267,613 267,613
Share premium 152,650 152,650 152,650
Statutory reserve 195,595 195,595 195,595
Treasury shares 7 (40,561) (40,561) (40,561)
Treasury shares reserve 56,769 56,769 56,769
Foreign currency translation reserve (23,585) (44,132) (34,255)
Hedging reserve 70,120 18,857 (51.332)
Investment revaluation reserve (652,874) (487.891) {253.900)
Other reserves 26,350 26,464 27,713
Retained earnings 824,530 1,627,170 1,573,088
Equity attributable to equity holders of the Parent Company 876,607 1,772,534 1,893,380
Non-controlling interests 14 908,079 119,571 111,749
Total equity 1,784,686 1.892,105 2,005,129
LIABILITIES
Non-current liabilities
Provision for employees’ end of service benefits 35,913 35,555 28,302
Interest bearing loans 8 1,071,122 981,974 935,482
Lease liabilities 182,450 150,861 155,712
Other non-current liabilities 34,317 48,486 80,001
Total non-current liabilities 1,323,802 1.216,876 1,199,497
Current liabilities
Interest bearing loans 8 128,327 119,945 60,287
Lease liabilities 49,460 46,938 32,199
Trade and other payables 493,680 461,600 434,556
Dividends payable 14 8,892 8,084 8275
Total current liabilities 680,359 636,567 535317
Total liabilities 2,004,161 1,853,443 1,734,814

3,788,847 3,745,548 3,739.943

The attached notes 1 to 16 form part of this interim condensed consolidated financial information.
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Agility Public Warehousing Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME

(UNAUDITED)
For the period ended 30 June 2024

Notes

Revenue from contract with customers 9
Cost of revenues

Net revenues

General and administrative expenses

Share of results of associates and joint

ventures

Unrealised gain (loss) on financial assets at
fair value through profit or loss

Dividend income

Miscellaneous income

Profit before interest,
taxation, depreciation, amortisation and
Directors’ remuneration (EBITDA)
Depreciation
Amortisation

Profit before interest, taxation and
Directors’ remuneration (EBIT)
Interest income

Finance costs

Profit before taxation and Directors’
remuneration

Taxation 10

Directors’ remuneration

PROFIT FOR THE PERIOD

Attributable to:
Equity holders of the Parent Company
Non-controlling interests

BASIC AND DILUTED EARNINGS PER

SHARE — ATTRIBUTABLE TO EQUITY
HOLDERS OF THE PARENT COMPANY

(FILS) 11

Three months ended

Six months ended

30 June 30 June
2024 2023 2024 2023
KD 000’s KD 000’s KD 000’s KD 000’s
375,439 327,840 711,729 648,378
(137,915)  (128,060) (251,787) (261,510)
237,524 199,780 459,942 386,868
(180,076)  (142,324) (341,967) (275,046)
4511 3,373 4,991 4,253
1,420 (510) 4,981 (1,107)
- - 3,182 5,522
55 159 3,076 386
63,434 60,478 134,205 120,876
(22,822) (20,899) (45,486) (40,279)
(2,027) (2,084) (4,145) (4,306)
38,585 37,495 84,574 76,291
1,672 656 2,322 1,171
(18,331) (15,293) (35,036) (29,729)
21,926 22,858 51,860 47,733
(4,697) (2,871) (8,293) (7,145)
(87) 263 (175) 175
17,142 20,250 43,392 40,763
6,007 14,166 24,698 29,487
11,135 6,084 18,694 11,276
17,142 20,250 43,392 40,763
2.40 5.67 9.89 11.81

The attached notes 1 to 16 form part of this interim condensed consolidated financial information.
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Agility Public Warehousing Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 30 June 2024

Profit for the period

Other comprehensive (loss) income:

Items that are or may be reclassified to consolidated
statement of income in subsequent periods:

Foreign currency translation adjustments

Share of other comprehensive (loss) income
of associates and joint ventures

Loss on hedge of net investments

Gain (loss) on cash flow hedges

Net other comprehensive (loss) income that are or
may be reclassified to consolidated statement of
income in subsequent periods

Items that will not be reclassified to the consolidated
statement of income:

Changes in fair value of financial assets at fair value
through other comprehensive income

Gain (loss) on fair value hedges

Net other comprehensive (loss) income that will not
be reclassified to consolidated statement of income

Total other comprehensive (loss) income
Total comprehensive (loss) income for the period

Attributable to:
Equity holders of the Parent Company
Non-controlling interests

Three months ended

Six months ended

30 June 30 June

2024 2023 2024 2023
KD 000’s KD 000’s KD 000’s KD 000’s
17,142 20,250 43,392 40,763
17,275 (5,901) 34,818 (10,638)
(766) 74 (80) 19
(140) (909) (108) (5,822)
- 2,565 - (463)
16,369 (4,171) 34,630 (16,904)
(85,308) 106,235 (164,995) 320,262
31,123 (40,371) 51,496 (40,371)
(54,185) 65,864 (113,499) 279,891
(37,816) 61,693 (78,869) 262,987
(20,674) 81,943 (35,477) 303,750
(46,000) 74,948 (68,589) 291,759
25,326 6,995 33,112 11,991
(20,674) 81,943 (35,477) 303,750

The attached notes 1 to 16 form part of this interim condensed consolidated financial information.
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Agility Public Warehousing Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

(UNAUDITED)
For the period ended 30 June 2024

OPERATING ACTIVITIES
Profit before taxation and Director’s remuneration
Adjustments for:
Expected credit losses charge (reversal) on trade receivables
Provision for employees’ end of service benefits
Foreign currency exchange gain
Share of results of associates and joint ventures
Unrealised (gain) loss on financial assets at fair value through profit or loss
Dividend income
Miscellaneous income
Depreciation of property, plant and equipment and right-of-use assets
Amortisation
Interest income
Finance costs

Operating profit before changes in working capital
Inventories
Trade receivables
Other current assets
Trade and other payables

Taxation paid
Employees’ end of service benefits paid
Directors' remuneration paid

Net cash flows from operating activities

INVESTING ACTIVITIES

Net movement in financial assets at fair value through profit or loss

Net movement in financial assets at fair value through other comprehensive income
Additions to property, plant and equipment

Proceeds from disposal of property, plant and equipment

Loans to related parties

Additions to projects in progress

Net movement in investment in associates and joint ventures

Dividends received

Acquisition of additional interest in a subsidiary

Interest income received

Acquisition of a subsidiary, net of cash acquired

Net movement in deposits with original maturities exceeding three months

Net cash flows used in investing activities

FINANCING ACTIVITIES

Proceeds from interest bearing loans

Repayment of interest bearing loans

Payment of lease obligations

Finance cost paid

Dividends paid to equity holders of the Parent Company
Dividends paid to non-controlling interests

Net cash flows used in financing activities
Net foreign exchange differences

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
Cash and cash equivalents at 1 January

CASH AND CASH EQUIVALENTS AT 30 JUNE

Note

Six months ended

30 June
2024 2023
KD 000’s KD 000’s

51,860 47,733
1,734 (44)
1,423 7,756
(277) (669)
(4,991) (4,253)
(4,981) 1,107
(3,182) (5,522)
(1,786) (386)
45,486 40,279
4,145 4,306
(2,322) (1,171)
35,036 29,729
122,145 118,865
(5,748) 570
(31,617) (5,575)
(7,556) (11,251)
12,666 1,184
89,890 103,793
(7,699) (9,771)
(1,921) (4,302)

(300) -
79,970 89,720
- 235
(6,226) (674)
(23,293) (18,939)
8,050 761
(20,667) (22,104)
(15,807) (9,936)
(1,523) (4,360)
5,008 7,233

(1,232) -

2,690 613
(1,509) (604)
18,401 10,015
(36,108) (37,760)
339,391 394,763
(217,073) (355,030)
(33,047) (28,283)
(17,225) (61,335)
(50,240) (168)
(22,454) (12,595)
(648) (62,648)
(1,800) (681)
41,414 (11,369)
188,611 132,898
230,025 121,529

The attached notes 1 to 16 form part of this interim condensed consolidated financial information.

7



	Boursa Q2 BOD results English.pdf
	Boursa Template.pdf
	Boursa Template.pdf

	Agility FS Q2 30 June 2024.pdf



