.

Agility ~==

2024 el 14 3 cusSl

O fiaal) Cussl) dua) 5 A5 [ Jualddl) Balad)

iii ..h.rJ{.klbéA.‘f'

(sl A8 B pudae g Lalia) il ; godagal)

asial 3 gl o s Asasandl laall bl 368 Bl padae o pladly a3l (g codlel g aumgall ) LY
S ol ddayal) A bl adiely selall sy 1:00 Aol ol 3 2024 bl 14 3815all clas¥) ag:
die b ASA) dhaill Glewe day uagll e 5V Galae @il LSy Gl z3sal) G 2024 ple o1
Agran glaial ) Bsealls A5al astiug ade Blig Aaallall Alaid) Cliass pe @5 ) alailly Gasalil
Heple dddlgall dple & dpagee

saibe of Y Lo als 2018 2 (1) &) 13 wanser sball CasSll da)g el clillia Sy
ekl 303 2:00 deludl ol (82024 ehaat] 22 3ilsal) asedll agy gk da odliail o 8 B apll cpllaall
Aaigall A (Kasg ¢(Live webcast) o) 4Gs Lo il Ey Gk ge GsSus (aal) cudsll Gig)
25Sal aial g AS Lall kS A8 pral (paiesall e dniia WWW.BGIlity.COM (35 5SN) 3,40 adse 515
il (Y investor@agility.com s SSNT adl e Une Jualsill Liadd oS

17 MJJ’J(})JAYIL;JHMMJ

/i N
: Ethp b Bt gasl o lonall Ny
euall glabuojupall e Glls g Smsm i ]
Kuwait | °

P Learall s Tlg Byla¥l uloma yuddy o Agility Public

Warehousing _#
P
Company K.5.C.5,

el Blgusl Aipn M das

P.O. Box 25418, Safat 13115 Kuwait st 13115 sliatl 25418 ya
Tel. +965 1809 222, Fax +965 2467 9617 +965 2467 9617 .82 +965 1809 222 s
Agility Public Warehousing Company K.5.C.P _ fotho ot Auagaall gplinall ilinf 38,5
Commercial Registration No.: 28925 www.agiiity.com

28925 :q3, olad Joees
Paid Capital: KD 267,612,858.600 S 51123 267,612,858.600 rpsaall JUI Ll



Agility Public Warehousing Company KSCP

2024-06-30

2024-08-14

Approved financial statements.
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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Statement
2023-06-30 2024-06-30
‘éll as, 4| ‘__suabw el (Sjlaué.") e)." ‘3l4a
-16.2% 29,487,000 24,698,000 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
(Lold) 2aazlly 2wl 1 (8 ylus) Ay
-16.3% 11.81 9.89 o - ’ el ?
Basic & Diluted Earnings per Share (Fils)
glaall olagamsll
35.9% 505,648,000 687,279,000 ’ L=
Current Assets
lssmsll Jlax
1.3% 3,739,943,000 3,788,847,000 sroll
Total Assets
Aglaall abgllall
27.1% 535,317,000 680,359,000 N y '
Current Liabilities
absllall Jles)
15.5% 1,734,814,000 2,004,161,000 S it
Total Liabilities
a8, a1 alunes Lol ASU Goa Jlaz]
-53.7% 1,893,380,000 876,607,000 Total Equity attributable to the owners of the
Parent Company
Ll AT sy dles)
9.77% 648,378,000 711,729,000 . .
Total Operating Revenue
0 L s (8yluel) 2ol 3lo
10.9% 76,291,000 84,574,000 _ _ sl
Net Operating Profit (Loss)
drg Y drg Y g8kl JUI el / 2eSTAL 5Leesed!
NA NA Accumulated Loss / Paid-Up Share Capital
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Statement
2023-06-30 2024-06-30
‘ain 3.5)_:«.“ quo.h\aw el (EJL«.‘U‘) e).“ @La
-57.6% 14.166 6,007 Net'Profit (Loss) represents the amount
attributable to the owners of the parent
Company
Zaazlly 2wl 1 (8 ylus) Ay
-57.7% 5.67 24 o aastly bl ] () e
Basic & Diluted Earnings per Share
ERPED- A REA RV (PO
14.52% 327,840 375,439 . =
Total Operating Revenue
Al (3yladel) msdl dlo
2.91% 37,495 38,585 . _ Teied
Net Operating Profit (Loss)

o Not Applicable for first Quarter

J¥l el e 3oy @

Agility’s operating profits have increased due to the
increase in company’s operations; however, net profit
has decreased mainly due to the increase in minority
interest as a result of distributing 49% of Agility Global to
the company’s shareholders. Thus, the two periods are
not comparable at the net profit level.

A8, a1 Slebos goi oty endsyl 4B Gelen ] 35,40 Ala 2T £ L1 o
I guatsy Sy 532y sy adies| 3 LT Lo ol pd Al sl
Jusle @il 4532 Jlosly oo %49 pjg3 a 2451 2ua 33501511
CRAR x5 346 1. Agnganl] G5Lall Gl A4 naline e

Oy lae
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1. | Unqualified Opinion O Lamie el | .1
2. | Qualified Opinion Lz gly | .2
3. | Disclaimer of Opinion O el pue | .3
4. | Adverse Opinion O Shaghy | 4
In the event of selecting item No. 2, 3 or 4, Aaicm 4 613 512 @8y i slas | Jley
the following table must be filled out, and this form is not a3 ) Lo Slaila 7 39l ik ing ¥ o JUil! St

considered complete unless it is filled.

s (& 111,650 2023 992 303 ¢gusS slud A 111,639 12023 jowws 31) GuoS sUss i 111,443 gw W puiall ol
I (G09S ol i 35,715 :2023 5435 309 (Go9S Hlgd i 35,711 12023 srowss 31) GosS Hlus i 35,649 alaog dgess
wl J> duling a5 Ul o Jgmamdl o oSl ol 2024 52592 30 § WS pazeall Sl ompall Jladl 3850 Ol @ «JIgl
SilelyrY dudadll domidly 4 Glaied! Sy gnll aSwW pis Hlekiwd! daudal Tk ¢yl 31 el @Sn‘l_g ‘.,l_»,,s‘_g,u:‘.«w 4801
23Nl ylakiwdl) &0 dardtll (e cMdal T £lyz] 619 mall (30 OB 13] Lo el (pe (e o) el £ling .duyloedl Bakaiall @aSxll
Bl Jke i o Bty Lond e gomald drozall Adlall bl Jg> Albioie doeaily Uaasie Uy Byuuol Uiy clyygS ) puiall
-2014 sous 31 3 duginall
i 281,381 oy Lyledlinel Olylie A goseall S cdaozeoll XS &gl Adledl iloghaall Jg> ()12 Tl § ome 9 WS
°o>‘m~ P29 (@S )Uzs <l 279,317 12023 52592 309 Gu9S sl &l 281,360 :2023 st 31) 2024 9592 30 3 S GusS sl
bz ili7191,172 12023 s 31) GusS sbus il 219,062 jheay whiliie b 39de Lgiag cugSIb deliall dolall digll o
Lisg)! O Epmg 3PN AN D O (P9 323801 E § LS gl (RIS B (GusS )l A 190,717 12023 552 309 ‘5@55
M-l e gacmall plidg codd Hlml Sgie Wked of i § gty pas JL.» 2023 U3 18 § de gacmald [llas UJM‘ deliyall dolal
Zlall gl pon AgSdl Pﬂ:u]l oo degezxall Cudb ‘Myl.n." Gl oo 23S th’)“ BIEY- IRV &y.wl Oguat ‘3 dlu\ﬂ oda
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oo byzliunall Ohlaa)l gren) Dolall Aol s o 8)15Y) 8,45 pusy ()12 zbasl § Jmadlb e 8 LS duwlud)l 421 Sgde
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.2022 Ma 31 § dugiiall
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the same matter since the year ended 31 December 2014.

("ehygS™) poSkis hoyeS A8 & 4 gozmall Hlallianl Zhof 3 cdaoceoll Sl Aoyl Al Sloglaoll Jg=> 4 ZLa! & e 98 WS (i)

(i) As stated in Note 4 to the interim condensed consolidated financial information, the Group’s investment in and
loan to Korek Telecom (“Korek”) is carried at KD 111,443 thousand (31 December 2023: KD 111,639 thousand and
30 June 2023: KD 111,650 thousand) and KD 35,649 thousand (31 December 2023: KD 35,711 thousand and 30 June
2023: KD 35,715 thousand) respectively, in the interim condensed consolidated statement of financial position as
at 30 June 2024. We were unable to obtain sufficient appropriate evidence about the carrying value of the
investment in Korek and the recoverability of the loan due to the nature and significant uncertainty around the
investment and eventual outcome of the various ongoing arbitrations. Consequently, we were unable to determine
whether any adjustments to the carrying value of the investment in and loan to Korek were necessary. We have
been issuing a qualified opinion and conclusion on the consolidated financial statements of the Group in respect of

(i) As stated in Note 12(a) to the interim condensed consolidated financial information, the Group has investment
properties amounting to KD 281,381 thousand as at 30 June 2024 (31 December 2023: KD 281,360 thousand and
30 June 2023: KD 279,317 thousand) that are leased from the Public Authority for Industry, Kuwait (“PAl”), of which
the lease contracts of properties amounting to KD 219,062 thousand (31 December 2023: KD 191,172 thousand
and 30 June 2023: KD 190,717 thousand) have expired as at the reporting date and are currently under legal dispute
since PAl issued a notice to the Group on 18 January 2023 expressing their unwillingness to renew or extend these
lease contracts, and for the Group to vacate these premises within a week of issuing the notice. As part of legal
proceedings, the Group has asked the Kuwait courts to prevent PAI from interrupting the usage of these properties
by the Group. The Group was also unable to obtain a reliable estimate of the fair value of the investment properties
leased from PAI, on account of the uncertainty associated with these properties, as a result of the ongoing litigation
with PAl. We were therefore unable to obtain sufficient appropriate audit evidence about the existence and
valuations of these investment properties due to the expiry of the underlying lease contracts as detailed in Note
12(a), and management being unable to determine the fair value of all the leased properties from PAIl as at 30 June

(i)

(iii)
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2024. Further there is significant uncertainty around the renewal of all the lease contracts with PAI and the rights
or liabilities that may arise, as well as the operational revenues, profitability and related cashflows that may be
impacted, as a result of the ongoing legal proceedings. Consequently, we were unable to determine whether any
adjustments to the carrying value of these properties were necessary. We have been issuing a qualified opinion and
conclusion on the consolidated financial statements of the Group in respect of the same matter since the year
ended 31 December 2022.

(iii) As stated in Note 12(d) to the interim condensed consolidated financial information and pursuant to the judgment
by the Court of Cassation against the General Administration of Customs for Kuwait (“GAC”), the Group has not
recorded any adjustments related to the final outcome as at 30 June 2024 in the interim condensed consolidated
financial information, as the management is exploring the possibilities of entering into negotiations with GAC for
settlement of awarded compensation, which in our view should have been recorded as an income and receivable.
As a result, receivables, retained earnings and non-controlling interest as at 30 June 2024 are understated by KD
54,396 thousand (31 December 2023: KD 54,396 thousand and 30 June 2023: KD 54,396 thousand), KD 32,964
thousand (31 December 2023: KD 32,964 thousand and 30 June 2023: KD 32,964 thousand) and KD 21,432 thousand
(31 December 2023: KD 21,432 thousand and 30 June 2023: KD 21,432 thousand) respectively. Further, as stated
in Note 12(d), the Group is also eligible for 7% interest per annum on awarded compensation, the financial impact
of which has not been determined in the interim condensed consolidated financial information. We have been
issuing a qualified opinion and conclusion on the consolidated financial statements of the Group in respect of the
same matter since the period ended 30 June 2022.

ST e g Hleitiandl dngedal T3 (2,81 slyfianl 458aly S 3 Hleiiwdl Jg> duuliog &8 Al e gl o blucdl bl oSai o) (i)
S T sl (619, (p0 OB 13] Lo kel (y0 (3Bkedl Sty o) e eling . AadlE Bpaal] oSoetd] (S9le ) dudndl] doestilly 4y (Blaiall (52 520l
s A ] putiall oyl et Ao dasdll s

Bl il 356 Ol sLg] o Lpasely Aplasiad] Uil o 3529 U= Aewbiog 438 3455 51 e Usmamell g 33l ooz o) (i)
9592 30 3 LS deluall doladl dxgll (po 8y biuall ollaall gpomn) slall dopdll dans e 8)1aY1 8)48 pieg ()12 gl § dmaiilh puwe 92 WS
98 I Sl of Beamly deluall dalal diugll go dapedl p=lil sgbe gromr ddand Jy= ol poe (o S 5u3 s cells Je 55Mle 12024
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(i) The auditors were unable to obtain sufficient appropriate evidence about the investment in Korek and the recoverability
of the loan due to the nature and significant uncertainty around the investment and outcome of the various ongoing
arbitrations. Consequently, they were unable to determine whether any adjustments to the carrying value of the
investment and loan to Korek were necessary.

(i) The auditors were not able to obtain sufficient appropriate evidence about the existence and valuations of these
investment properties due to the expiry of a few of the underlying lease contracts as detailed in Note 12(a), and
management being unable to determine the fair value of all the leased properties from PAI as at 30 June 2024. Further
there is significant uncertainty around the renewal of all the lease contracts with PAIl and the rights or liabilities that may
arise, as well as the operational revenues, profitability and related cashflows that may be impacted, as a result of the
ongoing legal proceedings. Consequently, we were unable to determine whether any adjustments to the carrying value
of these properties were necessary.

(i) Pursuant to the judgment by the Court of Cassation against the General Administration of Customs for Kuwait (“GAC”),
the Group has not recorded any adjustments related to the final outcome as at 30 June 2024 in the consolidated financial
statements, as the management is exploring the possibilities of entering into negotiations with GAC for settlement of
awarded compensation, which in the auditors view should have been recorded as an income and receivable.

ekl gy Aol lgale cdia (@1 pBYI irkidy gildUas dnslio ds gazeall (ool gios bysS 3 slakiaadl Jg> clasomiall gl dzdlas J2l e (i)
Jrolad] e ied A UL Aazlpe oo plekiwd] o (o guas Al bladll e sde Hlag

sg)l o paall 2 (3 Lgudst LS dsladll Gledll o dds A5 Cwll Aylaall Whletiwd) (pasmse taamiall Gl dadlas J=l e (i)
oozl g @louadl 3 39 LS Ll lgranluns (Bohing g sh oy gl A58l Juolgius deliall Aol

dalall 5)‘.)}” ol QL,'A}UM L_3 asﬂ‘ CJb L cCa:gS.N L_3 .‘J)Lo:,;u dolal 5)‘.)}” -\.{ajg.aﬂl ASixo O.a).!l,pﬂ (aga-Jb ual:'b" REYENH]l uD}M L»:T (ill)
Ologlaall e slgiYl 3yzmes Jahoetall (ST 1o daxdlan pinws Zokeall iganll Digad 2lazel)

(i)  Inorder to address the qualified opinion, the Group will continue to pursue its claims and enforce the arbitration
decisions it has been granted. There are a number of ongoing claims related to this investment, please refer to the
financial statement for more details.

(i) To address the qualification regarding the investment properties leased from the Public Authority for Industry (PAI),
the Group has filed several cases against PAI to prove its right to renew those contracts, the company will continue to
pursue those claims to protect its rights and the rights of its shareholders as per the disclosures published related to
this subject.

(iii)  As for the qualification regarding the judgment issued by the Court of Cassation, the company is still engaged in
negotiations with GAC for settlement of awarded compensation, only until this negotiation is concluded we can
address this qualified opinion.

0l (3 Juadll cn I g3l dgaand) dpukoxs Sy Vg delisal) doladl Azg)l ao 398ally Ao il LLall daslioy 45,401 585 1iyylaall hlatiadl (i)
Lladl
A suzme (505 J9dr a9 L) oS (1 eI s sy ASa1 O 1 268 A (i)
loglaall gl HUaD) Jlod! Bl § odpaoed oKar Mo ccsSIl (3 2Dlozel) dalall 8laY) A spnatl) ASomn (Sony (o)l Tadimetl] ases o Lol (i)
ylazl) dalall )13y o
(i) Korek Litigation: The company is in the process to enforce the Rulings that came in its favor and can’t confirm a fixed
timeline yet.
(i) Investment Properties: the company will continue to pursue those claims and can’t confirm a timeline until those cases
are resolved.
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Kuwait, it cannot be determined at the moment as it is pending the outcome of the negotiations with GAC.

(i} As for the qualification regarding the ruling of the Court of Cassation against the General Administration of Customs for _

Ayaas cilasies
e Cash Dividends
NA Aoig mgual ilatigs
Bonus Share
NA &3 Slagyes
Other Dividend
NA sl miss pate
No Dividends
NA Sl adle NA : JU Ly Bl
Issue Premium Capital Increase
JUI (el pagases

Capital Decrease
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