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June 3, 2024

M/s  Boursa Kuwait

Supplementary Disclosure: Minutes of the General Assembly Meeting

Reference to the above-mentioned subject; and in accordance with Chapter 10 of the Capital
Markets Authority’s bylaws of Law No. 7 of the year 2010 on Disclosure and Transparency
Agility would like to announce:

June 3, 2024

[ Agility Public Warehousing Company KSCP

| Agility’s General Assembly Meeting

[ May 29, 2024

" Reference to the above subject, please find attached the following
| documents related to the General Assembly Meeting:

1- Minutes of the meeting held on 28 May 2024
2- The quorum report of the meeting
3- The voting report on the items of the agenda.

No Impact

Best Regards,

Tarek Abdul Aziz Sultan Al Essa 6

Vice Chairman and CEO
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Minutes of the Foriv-Three Shareholders’ Ordinary General Assembly Meeting of

Agility Public Warchousing Co. K.5.C.P. for the Fiscal Year Ended on 31/12/2023

Agility Public Warehousing Co. KS.CP. (the
“Company™)  Sharebolders®  Ordinary  General
Assembly Meeting convened on Tuesday 28" May, 2024
at 11:20 AM by wsing the elecironic system (in
accordance with Minisiry of Commeree & Industiry’s
resolution No. (85) of the year 2020 dated 31/03/2020
concerning the amendment of article (118) of the
exceutive regulation of the Commereial Law No. (1) of
the year 2016 and ils amendmenis thereof).

The meeting was attended by:
- Mr. Waleed Al-Osaimi on behall of Emst &
Young and Pariners, as the Company”™s auditors,
- D, Shueaib A, Shuaib on behall of REM Albazic
& Co., as the Company’s auditors,

Mr. Tarck Abdulaziz Sultan Allssa, the Company’s
Vice-Chairman & Chisf Executive officer, chaired the
meeting (the *Chairman™). After reviewing the invitation
process and the attendance list, the Chairman of the meeting
declared that the altendance was 65.575% of the Company's
share capital and that the quorum requirements were
accordingly met. The Chairman welcomed the atiendees and
read the following:

The Chairman discussed the Board of Directors® Report on
the Company's activities and financial position, and the
Company’s financial statements and the profits and losses
account in addition (o the Auditors’ Report. The Chairman
declared thal the Board of Directors® Report, Corporale
Governance, compensation and audit commillee’s Report,
independent auditors” Report are all included in the annual
financial report of the year ended on 31 Decemnber 2023 and
available on the Company’s website,

The Company hereby states that the voting percentages have
been updated from the previously stated by the Chairman
during the meeting. This adjustment is due to the
participation of additional shareholders who cast their votes
during the convened Ordinary General Assembly.

Upon discussion, the Shareholders’” Ordinary General
Assembly resolved the lollowing;

1. Adaopt the report of the Board of Directors for the
Company's activities during the fiscal year ended on
December 31, 2023,
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Tel. 1965 1809 222, Fax +965 2467 9617
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The following note on item (1): ik
- Approved by a percentle_qf_i&jﬂ.‘ﬁ.i.\-_i
- Not approved by a percentage of 0.05%.

- A percentage of 1.66% abstained from wvoting,

Adopt the Corporate Governance, including the
compensation report and the Audit Commitiee’s reporls
for the fiscal year ended on December 31, 2023,

The following note on item (2):

- Approved by a pereentage of 98.87% .

- Notapproved by a percentage of 0.06% .

- A percentage of 1.08% abstained [rom voting.

Approve the independent Auditors’ Report for the fiscal
yvear ended on December 31, 2023,

The following note on item (3):

- Approved by a percentage of 98.84%,

- Notapproved by a percentage of 0.09%:.

- A percentage ol 1.07% abstained Mom voting,

Adopt the Financial Statements and the Profits and
Losses gecount lor the fiscal year ended on December
31, 2023.

The lollowing note on item (4):

- Approved by a percentage of 92.80% .

- Nol approved by a percentage of 6.05% .

- A percentage of 1.15% abstained [rom voling,

No violation was received from the authorities during
the fiscal year ended on December 31, 2023 1ill the date
ol holding this ordinary general assembly meeting.
The following note on item (5):

- Approved by a percentage of 98 92%

- Notapproved hy a percentage of 0.01%

- A percentage of 1.07% abstained [rom voling,

Approve the Doard of Directors’ recommendation to
distribute cash dividends for the fiscal year ended on
December 31, 2023 representing 10% (T'en percent) of
the nominal value of the share or 10 Fils (ten Fils) per
after  deducling  treasury  shares, for
shareholders who are registered on the sharcholders’
records on the seltlement date which would fall on 13
June 2024 and approve the below corporate action
dates:

Confirmation date: 3 June 2024

Cum date (Last irading date): 10 Tune 2024

Fx dividends date: 1 June 2024

share the
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Record date: 13 Junc 2024
Distribution date: 23 June 2024

Approve to authorize the Board of Directors of the
Company to amend the aforementioned corporate
action schedule in case the implementation of this
schedule was not completed for any reason.

Whercas the general assembly have approved this
recommendation the total dividends distribuled for the
full year 2023, would be a total of 20% (20 fils) per
share, in addition to the in-kind dividends distribution
in the form of shares in a subsidiary, Agility Globsal
PLC.

The following note on item (6):

- Approved by a percentage ol 99.00% .

- Not approved by a percentage of 0.01% .

- A percentage of [.00% abstained from voling.

Approve to siop the deduction for the statutory reserve
representing 10% of the Company’s earnings before
taxes and board remuneration since (he existing
reserves have exceeded 50% of the Company’s issued
capilal,

The following note on item (7):

- Approved by a percenlage ol 98.66% .

- Mot approved by & percentage of 0.34 %,

- A percentage of 1.00% abstained from voting.

Approve granting permission to corporale directors and
their representatives and individual directors of the
Board of Dircctors, or Chairman or any of the executive
management members or spouses or sccond-degree
relatives thereof, to have direct or indirect interest in
contracts and fransactions 1o be concluded with the
Company or in favor of the Company during the fiscal
year ending on December 31, 2024 and thereafler until
the date of the annual sharcholders assembly meeting
for the financial year ending on December 31, 2024 as
per Article (199) of Companies Law No.1 of 2016, and
in accordance with provisions stipulated in Articles
(7.4, 7.5, 7.6) of Sixth rule of Chapler Seven of the
Fifteenth book of the executive regulation of Law
No. 7ol 2010 regarding the Establishment of the
Capital Markets Authority and Regulating Securilies
Activities.

The following note on ilem (8):

- Approved hy a percentage of 92.83% .

- Not approved by a percentage of 6.09%.

- A pereentage of 1.08% abstained from voting.
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Approve the Board of [Jirectors’ recommendation to
pay remuneralion 10 the members of the Board of
Directors [or the fiscal year ended on December 31,
2023, as follows: KD 350 thousands annual
remuneration, KD 350 thousands commitiee fees plus
D 700 thousands special remuneration.

The lollowing note on item (9):

- Approved by a percentage of 63.68%.

- Not approved hy a percentage of 6.42%.

- A percentage of 29.89% abslained from voting,

Approval of the related parly transactions of the
Company including any concluded agreements and
contracts thal were entered into during the fiscal ycar
ended on December 31, 2023 and authorize the Board
of Direclors 1o enter into related party (ransactions
during the fiscal year ending on December 31, 2024 and
until the date of the annual general assembly of the
sharcholders of the Company for the year ending on
December 31, 2024,

The following nole on item (10):

- Approved by a percentage of 93, 10%.

- Mot approved by a percentage of 3 82%.

- A percentage ol |.08% abstained from voting.

Approval of the authorization to the Board ol Directors
to purchase or sell not more than 10% (ten per cent) of
the Company’s stocks in  accordance with  the
requirements set forth under the applicable laws, in
particular, the provisions of law no 7 of 2010 and ils
executive regulations and amendments thersto and any
instructions of the regulators, and authorizing the Board
of Directors to morlgage or transfer the shares in the
name of the Company’s subsidiaries after obtaining the
approval of the relevant regulatory authorities.

The following note on item (11):

- Approved by a percentage of 98.41%.

- Not approved by a percentage of 0.52%.

- A percenlage of 1.08% abstained trom voling,

12. Approval of the authorization to the Board of Directors

to issue bonds or sukuk of any type, in Kuwaiti Dinar
or in any other currency il deems appropriate, and not
exceeding the maximum authorized by the law or the
cquivalent in foreign currencies in or outside Kuwait
and to determine the lype and tenure of the bonds or
sukuk and the nominal value and the interest/profit rate
and the maturity date and the methods to cover its
value, and offering and marketing means, and its
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13.

15

16,

JL/ux

redemption and all other ter ms—md
appoint whoever it deems required (o nwnl in
implementing part or all whal is set Torth herein, after
obtaining approval of the regulatory authorities.

The following note on item {12):

- Approved by a percentage of 94.37%.

- Mot approved by a percentage ol 4 56%.

- A percentage of 1.08% abstained from voting,

Approving the discharge and release of the members of
the Board of Directors from liabilities related to their
activities during the fiscal year ended on December 31,
2023,

The following note on ftem (13):

- Approved by a percenlage ol 92,73%.

- Mot approved by a percentage of 6.20%.

- A percentage of 1.07% abstained from voling.

. Approve the appointment of the financial auditors for

the fiscal year ending on 31% of December 2024 as
tollows: Mr. Badr Abdul Al Jader from Erst & Young
and Al Aiban - Al Osaimi & Pariners, and Mr. Nayel
Mesaad Alhazei from RSM Albazie & Co.- Badr
Albazie and to delegate the Doard of Directors (o
determine the fees thereof.

The following note on item (14):

- Approved by a percentage of 96,4 1%,

- Not approved by a pereentage of 1.93%.

- A percentage of 1.66% abstained from voting,.

Approve the anthorization to the Board of Direclors to
distribute cash andfor in-kind dividends at the end of
each financial period either quarterly, semi-annually or
for the past three quarters collectively lor the fiscal year
ending on December 31, 2024 and authorize the Board
of Directors 1o use the Company's profits achieved for
the financial periods during the current fiscal year and
the retained carnings for the distribution, including the
right for the Board of Directors to distribute the
Company’s in-kind asscts to the Company’s
sharcholders without a maximum limit for the value of
these assets in the Company’s capital, whelher or not
such wvalue exceeds or not fifty percent of the
Company’s capital.

The following note on item (15):

- Approved by a percentage of 72.74%,

- Not approved by a percentage o 25,70%.

- A percentage of 1.56% abstained from voting,

Approve the delegation to the Board of Direclors to
resiructure the Company’s movable assets and recal
estale and re-registering these assets in the name of the
Company’s subsidiaries.
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The following note on item (16):

- Approved by a percentage of 72.61%.

- Not approved by a percentage of 25.76%.

- A percentage of 1.64% abstuined lrom voting,

17. Approval 1o list the shares of the Company and ils

subsidiaries in stock cxchanges outside Kuwait, and
delegating to the Board of Directors to take all the
relevant procedures and instructions as it may be
requested by the concerned supervising entities and take
all the required procedures to deal with all competent
authorities inside and outside Kuwait in respect of
listing the shares of these companies and appointing
cansultants, custodians and evalualion offices that are
required for listing these companics and concluding
apreements for the same purpose and determining their
fees, and taking all required relevant procedures and
instructions pursuant to the decisions taken by the
compelent supervising entities in this regard.

The following note on item (17):

- Approved by a percentage of 72.74%.
- Not approved by a percentage of 0.01%.
- A percentage of 27.26% abslained from voting.

18. Approve the authorization to anyone who has a

representative on Lhe Board of Directors, or the
Chairman, or onc of the members of the Board of
Directors, or one of the members of the Executive
Management, or their spouses or second-degree
relalives, to have a direct or indirect inlerest in the
contracts and transactions concluded with the Company
ot on its behalf for the year 2024, in accordance with
article 197 of the Companies Law No. 1 of 2016.

The following note on item (18):

- Approved by a percentage of 69.54%,
- Naot approved by a percentage of 29.46%.
- A percentage of 1.00% abstained from voling.

19. Approve the recommendation of the Board ol Dircctors

to implement an Cmployee Stock Option Plan
(“ESOP™) for the purpose of retaining qualified
employees and fostering their loyalty Lo the Company,

and approve the ESOP proposed by the Doard of

Directors and aurthorize the laller to obtain the
necessary approvals from regulatory authorities to issue
the ESOP and take the necessary steps and procedures
to implement it, in accordance with the condilions
autlined in Companies Law No. (1) of 2016 and Law
Mo. (7) of 2010 regarding the establishment of the
Capital Markets Authority and the regulation of
Securilies Activitics, and their amendments, provided
that the total increase to paid-up capilal or treasury
shares used in implementing the ESOP shall not exceed
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10% of the Company’s total paid-up capital within a

maximum period of 10 years from the start of ESOP
implementation.

The following note on item (19):
- Approved by a percenlage of 92.60%.
- Mot approved by a percentage of 6.40%.
- A percenlage of 1.00% abstained from voting.

As there were no further matter for discussion on the
agenda, the meeting was adjourned at 11:40 AM and the

minules of meeting was provided to the Chairman for
signature.
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