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Minutes of Mrtv-Second Shareholders’ Ordina

General Assembly Meeting of

Agility Public Warehousing Co. K.S.C.P. for the Fiscal Year Ended on 31/12/2022

Agility Public Warehousing Co. K.S.C.P. (the
“Company”)  Shareholders’ Ordinary  General
Assembly Meeting convened on Tuesday 30* May, 2023
at 01:00 PM by using the electronic system (in
accordance with Ministry of Commerce & Industry’s
resolution No. (85) of the year 2020 dated 31/03/2020
concerning the amendment of article (118) of the
executive regulation of the Commercial Law No. (1) of
the year 2016 and its amendments thereof).

The meeting was attended by:
-  Mr. Waleed Al-Osaimi on behalf of Emst &
Young and Partners, as the Company’s auditors.
- Dr. Shuaid Al Shuaibon behalf of RSM Albazie &
Co., asthe Company’s auditors.

Mr. Tarek Abdulaziz Sultan AlEssa, the Company’s
Vice-Chairman & Chief Executive officer, chaired the
meeting (the “Chairman”). After reviewing the invitation
process and the attendance list, the Chairman of the meeting
declared that the attendance was 67.432% of the Company’s
share capital and that the quorum requirements were
accordingly met. The Chairman welcomed the attendees and
read the following:

The Chairman discussed the Board of Directors’ Report on
the Company’s activities and financial position, and the
Company’s financial statements and the profits and losses
account in addition to the Auditors’ Report. The Chairman
declared that the Board of Directors’ Report, Corporate
Governance, compensation and audit committee’s Report,
independent auditors’ Report are all included in the annual
financial report of the year ended on 31 December 2022 and
available on the Company’s website.

Upon discussion, the Shareholders’ General Assembly
resolved the following:

1. Adopt the report of the Board of Directors for the
Company's activities during the fiscal year ended on
December 31, 2022.
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of 90.320%

05,345 shares.

representing\l,554

- Not approved by a percentage of 0.126%
representing 2,172,209 shares.

- A percentage of 9.554% abstained from voting,
representing 164,428,325 shares.

2. Adopt the Corporate Governance, including the

compensation report and the Audit Committee’s reports
for the fiscal year ended on December 31, 2022,

The following note on item (2):

- Approved by a percentage of 81.693% representing
1,406,021,212 shares.

- Not approved by a percentage of 5.896%
representing101,478,229 shares.

- A percentage of 12.411% abstained from voting,
representing 213,606,439 shares.

3. Approve the independent Auditors’ Report for the fiscal

year ended on December 31, 2022.

The following note on item (3):

- Approved by a percentage of 90.692% representing
1,560,907,646 shares.

- Not approved by a percentage of 0.113%
representing 1,952,350 shares

- A percentage of 9.194% abstained from voting,
representing 158,237,089 shares.

Adopt the Financial Statements and the Profits and
Losses account for the fiscal year ended on December
31, 2022.

The following note on item (4):

- Approved by a percentage of 81.431% representing
1,401,509,700 shares. c

- Not approved by a percentage of 9.375%
representing 161,350,296 shares.

- A percentage of 9.194% abstained from voting,
representing 158,237,089 shares.

The chairman of the meeting presented the violation on
the Company during the fiscal year ended on December
31, 2022 which was observed by Ministry of

www.agility.com
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on the auditor’s reser\atioar

The following note on item (5):

- Approved by a percentage of 90.781% representing
1,562,429,072 shares

- Not approved by a percentage of 0.025%
representing 430,924 shares

- A percentage of 9.194% abstained from voting,
representing 158,237,089 shares.

Approve the Board of Directors’ recommendation not
to distribute cash dividends for the fiscal year ended on
December 31, 2022.

The following note on item (6):

- Approved by a percentage of 88.371% representing
1,520,963,620 shares.

- Not approved by a percentage of 2.577%
representing 44,358,799 shares.

- A percentage of 9.051% abstained from voting,

representing 155,783,460 shares.

. Approve the deduction of an amount of KD 7,145
thousands representing 10% of the net profits for the
fiscal year ended on December 31, 2022 for the account
of the mandatory statutory reserve of the Company.

The following note on item (7):

- Approved by a percentage of 90.828% representing
1,563,246,948 shares.

- Not approved by a percentage of 0.041%
representing 703,550 shares

- A percentage of 9.131% abstained from voting,
representing 157,155,381 shares.

8. Approve granting permission to corporate directors and

their representatives and individual directors of the
Board of Directors, or Chairman or any of the executive
management members or spouses or second degree
relatives thereof, to have direct or indirect interest in
contracts and transactions concluded with the Company
or in favor of the Company during the fiscal year ending
on December 31, 2023 and thereafter until the date of
the annual shareholders assembly meeting for the
financial year ending on December 31, 2023 as per
Article (199) of Companies Law No.1 of 2016, and in
accordance with provisions stipulated in Articles (7.4,
7.5, 7.6) of Sixth rule of Chapter Seven of the Fifteenth
book of the executive regulation of Law
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No. 7 of 2010 regardin

e Establishment of the
Capital Markets Authority and Regulating Securities
Activities,

The following note on item (8):

Approved by a percentage of 81.702% representing
1,406,179,510 shares.

Not approved by a percentage of 8.523%
representing 146,681,287 shares

A percentage of 9.775% abstained from voting,
representing 168,236,287 shares.

9. Approve the Board of Directors’ recommendation not
to pay a remuneration to the members of the Board of
Directors for the fiscal year ended on December 31,
2022.

The following note on item (9):

Approved by a percentage of 90.508% representing
1,557,732,878 shares.

Not approved by a percentage of 0.378%
representing 6,507,833 shares.

A percentage of 9.114% abstained from voting,
representing 156,865,167 shares.

10. Approve the related party transactions of the Company
including any concluded agreements and contracts that
were entered into during the fiscal year ended on

December 31,

2022 and authorize the Board of

Directors to enter into related party transactions during
the fiscal year ending on December 31, 2023 and until
the date of the annual general assembly of the
shareholders of the Company for the year ending on
December 31, 2023.

The following note on item (10):

11. Approve

Approved by a percentage of 82.134% representing
1,413,610,753 shares.

Not approved by a percentage of 8.369%
representing 144,042,977 shares.

A percentage of 9.497% abstained from voting,
representing 163,460,944 shares.

to authorize the Board of Directors to

purchase or sell not more than 10% (ten per cent) of the
Company’s stocks in accordance with the requirements
set forth under the applicable laws, in particular, the
provisions of law no 7 of 2010 and its executive

e
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12.

regulations and amendments thereto and any

instructions of the regulators and authorizing the Board

of Directors to mortgage or transfer the shares in the

name of the Company’s subsidiaries after obtaining the

approval of the relevant regulatory authorities.

The following note on item (11):

- Approved by a percentage of 90.005% representing
1,549,088,013 shares.

- Not approved by a percentage of 0.880%
representing 15,152,698 shares.

- A percentage of 9.114% abstained from voting,
representing 156,865,167 shares.

Approve to authorize the Board of Directors to issue
bonds or sukuk of any type, in Kuwaiti Dinar or in any
other currency it deems appropriate, and not exceeding
the maximum authorized by the law or the equivalent
in foreign currencies in or outside Kuwait and to
determine the type and tenure of the bonds or sukuk and
the nominal value and the interest/profit rate and the
maturity date and the methods to cover its value, and
offering and marketing means, and its redemption and
all other terms and conditions, and to appoint whoever
it deems required to assist in implementing part or all
what is set forth herein, after obtaining approval of the
regulatory authorities.
The following note on item (12):
- Approved by a percentage of 82.167% representing
1,414,173,592 shares.
- Not approved by a percentage of 8.341%
representing 143,550,492 shares.
- A percentage of 9.493% abstained from voting,
representing163,381,795 shares.

13. Approve the discharge and release of the members of

the Board of Directors from liabilities related to their

activities during the fiscal year ended on December 31,

2022.

The following note on item (13):

- Approved by a percentage of 82.509% representing
1,420,065,820 shares.

- Not approved by a percentage of 8.266%
representing 142,266,514 shares.

- A percentage of 9.226% abstained from voting,
representing 158,782,340 shares.
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 the reappointmen e Company’s financial

OF—tITe Tiscal year ending 31% of December
2023 as follows: Mr. Waleed Al-Osaimi from Emst &
Young and Al Aiban - Al Osaimi & Partners, and Mr.
Nayef Mesaad Albazei from RSM Albazie & Co.-
Badr Albazie and to delegate the Board of Directors to

determine the fees thereof.

The following note on item (14):
- Approved by a percentage of 86.823% representing
1,494,307,886 shares.

- Not approved by a percentage of 1.086%

representing 18,688,035 shares.
- A percentage of 12.092% abstained from voting
representing 208,109,958 shares.

Approve to authorize the Board of Directors to
distribute cash and/or in-kind dividends at the end of
each financial period either quarterly, semi-annually or
for the past three quarters collectively during the fiscal
year ending on December 31, 2023 and authorize the
Board of Directors to use the Company's profits
achieved for the financial periods during the current
fiscal year and the retained earnings for the distribution,
including the right for the Board of Directors to
distribute the Company’s in-kind assets to the
Company’s shareholders without a maximum limit for
the value of these assets in the Company’s capital,
whether or not such value exceeds or not fifty percent
of the Company’s capital.
The chairman explained that the mechanism for
implementing this distribution, the Board of Directors
shall d=al with the fractional shares resulting from the
in-kind distribution and shall take the necessary actions
in this regard, such as keeping the shares or the
fractional shares, whose owners do not come forward to
receive them, with the company or with any other party
for the benefit of the shareholders.
The following note on item (15):
- Approved by a percentage of 90.086% representing
1,550,468,729 shares.
- Not approved by a percentage of 0.450%
representing 7,747,839 shares.
- A percentage of 9.464% abstained from voting
representing 162,889,310 shares.

Approve the delegation to the Board of Directors to
restructure the Company’s movable and immovable
assets and re-registering these assets in the name of
subsidiaries owned by the Company.

Agilit

Z

v \ > pr.
3 ’/-
o

( e :~""’ ‘~—.4:‘;\

e Oullall A8 80 Gl 81 ja G Baled e 6814l 14

2292023 e 31 (b gt A AL Al

M‘Johgaj|éi_”‘,m_)‘t_ﬁs‘c% ‘r:hd.ljléél., .\:hd.“
= o0y aall CiSa Ga gl Gl sl Sl

pebatl apanty & )1aY1 Gala iy i g 3

:(14) by 8 o cilliada

aey AL 986,823 4w aull 13 e Gily -
e 1,494,307,886

3y dbiaiall § 991,086 i 2idl) 136 e Gilpaly -
e 18,688,035

Ay 9%12.092 i Cy pmsaill o aiiaf 2y -
2 208,109,958

Myiais 24l a5 (A 8IaY) oadaae oy 55 Lo el 15
SOl &y yias Chuai gf gy Ale 558 S Dl die De
G Al il U el DA paaine Jguad
A gl st pdaall iy 2023/12/31
Ay Ml Ll el DA Tl il il e Al
LY 038 ey 5 Al Lay e 35 (38 Jadadll )W)
ol giaal) 2,80 Jyeal @555 (o BV padaa Al e
o3 Usna) o3 Lagh alilas L sl a5 285301 parlisa
Onad Agass (J goa) 038 A ) a5 ol g Sl o il

Aade (e il

1 5 el jal Gaa 0o OF Ladsll INS i Jl) e gy
Lol agu1 ) gus e Jalaill (33 oY1 alaa o s 5 58
peas YU BRI Fia Ll o b L a3l y Aiall iy j il 0o
s leelul 5 Leadiu Lgtanal a3 Y 3 sl )5S

1(15) ) Sl (e clliadla

dany ALidiall § 9490.086 s 20l 2 e Gy -
e 1,550,468,729

330y AlLaiall § 960,450 G i) 13 e g aly -
e 7,747,839

il ) %9.464 Gy s—alll (o gl S5y -
ot 162,889,310

Oyeal S sale] 8 50Y1 pilae sl Gl oA 116
ply Useall o3 it sale)y Llaadly Agisall 4,30

S Tagall el

Scanned with CamScanner


https://v3.camscanner.com/user/download

17.

The following note on item (16):

- Approved by a percentage of 66.118% representing
1,137,960,038 shares.

- Not approved by a percentage of 0.151%
representing 2,603,133.345 shares.

- A percentage of 33.731% abstained from voting
representing  580,542,707.9 shares.

Approve the listing of the shares of Agility’s Non-
Kuwaiti subsidiaries on non-Kuwaiti stock exchanges
and delegate the authority to the Board of Directors to
take all the relevant procedures and instructions as it
may be requested by the concerned supervising entities.
The chairman during the meeting explained that the
procedures for listing include the deposit of in-kind
dividends with a company specialized in managing
funds and assets for the account of third parties or any
entity, institution or company acting as custodians, asset
managers, portfolios and custodians inside or outside
the State of Kuwait, provided that these entities
undertake the distribution of the in-kind dividends to the
Company’s shareholders.

The following note on item (17):

- Approved by a percentage of 85.144% representing
1,465,418,383 shares.

- Not approved by a percentage of 5.725%
representing 98,532,114.87 shares.

- A percentage of 9.131% abstained from voting
representing 157,155,381.4 shares.

As there were no further matter for discussion on the
agenda, the meeting was adjourned at 02:00 PM and the
minutes of meeting was provided to the Chairman for
signature.
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Minutes of the adjourned Extraordinary General Assembly Meeting of
Agility Public Warehousing Company K.S.C.P.

Agility Public Warehousing Company K.S.C.P. (the
“Company”) Extraordinary Shareholders’ General
Assembly Meeting was convened on Wednesday 7*
June, 2023 at 01:00 PM by using the electronic system
(in accordance with Ministry of Commerce & Industry’s
resolution No. (85) of the year 2020 dated 31/03/2020
concerning the amendment of article (118) of the
executive regulation of the Commercial Law No. (1) of
the year 2016 and its amendments thereof).

The meeting was attended by:

- Mr. Tarek Abdulaziz Sultan AlEssa, the Company’s
Vice-Chairman, who chaired the meeting (the
“Chairman”).

The Chairman chaired the meeting and after reviewing the
invitation process and the attendance list, the Chairman
declared that the attendance was 67.396 % of the
Company’s share capital and that the quorum requirements
were accordingly met. The Chairman welcomed the
attendees and read the following:

Upon discussion, the Shareholders’ Extraordinary
General Assembly resolved the following:

1. Approve the authorization to the Board of Directors to
distribute cash and/or in-kind dividends at the end of
each financial period either quarterly, semi-annually or
for the past three quarters collectively during the fiscal
year ending on December 31, 2023 and authorize the
Board of Directors to use the Company's profits
achieved for the financial periods during the current
fiscal year and the retained earnings for the distribution,
including the right for the Board of Directors to
distribute the Company’s in-kind assets to the
Company’s shareholders without a maximum limit for
the value of these assets in the Company’s capital,
whether or not such value exceeds or nor fifty percent
of the Company’s capital.

The chairman explained that the mechanism for
implementing this distribution, the Board of Directors
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in-kind distribution and shall take the necessary actions
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in this regard, such as keeping the shares or the
fractional shares, whose owners do not come forward to
receive them, with the company or with any other party
for the benefit of the shareholders.
3(1) a2 o clliad,

The following note on item (1): dany Aliaid) %61.197 A aull 13a 38l
Approved by a percentage of 61.197 % representing ' . - ' H'“' 1 561"9];4 ;;’;Z )
1,561,954,894 shares. sy WA, 90,026 dws Wl Ll g J, -
Not approved by a percentage of 0.026% representing o 663‘609
663,609 shares. 5 ; ' i

? figdly ¢ L Cyeatlll ¢ e Mg -
A percentage of 6.173% abstained from voting e i e 3 q}‘:_“?;-/?;é 13!'1’

representing 157,556,101 shares.

. Approval to list the shares of Agility non-Kuwaiti’s Al 3 o S el gl g e oo Tsd
subsidiaries on non-Kuwaiti stock exchange and s s Cloas g degeall o Jall il iS4

delegating the authority to the Board of Directorstotake ~ ciladailly clelpa¥) 43LS ALATy 5 )00W) Galaa (i iy

all the relevant procedures and instructions as it may be il Ll )1 cilgadl a8 pabiall i1 Gany A3

requested by the concerned supervising entities. ol 13 s

The chairman during the meeting explained that the =~ Jali gloa¥biualall el pa ¥l of Aulsdl 38 Gui gy
procedures for listing include the deposit of in-kind 1315 513) 3 aradio 4 b ool Lyipall 2L)Y) £ 1y Clilee
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entity, institution or company acting as custodians, asset ]
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managers, portfolios and custodians inside or outside um "'\r' Tl s el ol s ol oy
the State of Kuwait, provided that these entities
undertake the distribution of the in-kind dividends to the

Company’s shareholders.
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- A percentage of 6.590 % abstained from voting
representing 168,199,369 shares.

As there were no further matter for discussion on the
agenda, the meeting was adjourned at 01:15 PM and the
minutes of meeting was provided to the Chairman for
signature.
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