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Approved financial statements.

Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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2021-09-30

Sratadl Clileall 0 oY 38,411 alivay ol (35ukli) ! gla
63.7% 25,281,000 41,393,000 Net Profit (Loss) from continuing operations represents the
amount attributable to the owners of the parent Company

Brotus adll tlibaall e 81 25,40 by palll (3,Lusl) )l Jbe

- 952,751,000 - Net Profit (Loss) from discontinued operations represents the
amount attributable to the owners of the parent Company

Net Profit (Loss) from discontinued operations represents the
-95 8% 387.22 16.36 amount attributable to the owners of the parent Company

Basic & Diluted Earnings per Share

aglull il gangll
75.9% 288,046,000 506,741,000
Current Assets
Slagagll Jlas]
5.1% 2,956,143,000 3,108,199,000 unsly
Total Assets
glazll b |
56.6% 366,690,000 574,231,000 b e
Current Liabilities
Sbgllall Jlax|
87.5% 855,867,000 1,604,365,000 wiell

Total Liabilities

A1 3801 (e Lol 4L Bgam Yoo
-33.0% 2,059,583,000 1,380,330,000 Total Equity attributable to the owners of the
Parent Company

4L adl Sl Yl

52.9%% 344,661,000 526,855,000 .
Total Operating Revenue
Aulea il (5)laell) )l Lo
37.3% 59,708,000 81,952,000 .
Net Operating Profit (Loss)
Gt ¥ BaSl e ilas oy ¥ BaSia il dpgy ¥ ge3ull JUI Lol / BaS1AL 5Ll
N . "
app“g:bfe NG Afg::eglated No Afoc:;glated Accumulated Loss / Paid-Up Share Capital
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48.3%

8,479,000

Brateadl Slalaall o 631 45,400 aaluey o linl! (5,Luckll) ol la
12,573 000 Net Profit (Loss) from continuing operations represents

! ! the amount attributable to the owners of the parent
Company

918,382,000

sl sldeall e W81 25, 401 wralass ol (5Lutel)) )l e
Byaiua
Net Profit (Loss) from discontinued operations represents

the amount attributable to the owners of the parent
Company

-98.7%

366.95

Net Profit (Loss) from discontinued operations represents
the amount attributable to the owners of the parent
4.95 Company

Basic & Diluted Earnings per Share

105.9%

124,487,000

ala i sl Jles
256,320,000 _ Sl lar
Total Operating Revenue

51.2%

15,611,000

Bleinll (5luil) )l 3

29,655,000 ) ;
Net Operating Profit (Loss)

® Not Applicable for first Quarter

ol )l e 3lais ¥ @

The decrease in Net Profits is mainly due to the inclusion
of the results of discontinued operations in the
comparative period.

Agility” GIL operations, which was sold in August 2021, el lad ia bl 018 YUy 2021 pudaid] 4 § GIL AyLuasn g
was still reported within Agility’s Financials up to this Al e Jl aezll gubeal Silily e 3 yua
period. If adjusted for the one-off gain from sale of GIL, o %A8.3 Al piyl ub )l dluo 06 5 ,Sie il 2l s Gaasdl 130

Agility’s adjusted net profit has increased by 48.3%
compared to Q3 last year

A Sleleadl 2 211 ) gualan] Sy ) dle § polasl cuu sgay
el plad ceely ud cil Gulial o Lale 2, Lat 2l 58 § B poiia

2021 pLe 0 2l o8
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A Unquaifiedpiin B ’ .lajxm,p-i, i
2. | Qualified Opinion X Jadnzs i, | .2
3. | Disclaimer of Opinion O il el pae | .3
4. | Adverse Opinion O oSl gl | L4
In the event of selecting item No. 2, 3 or 4, Lond oy 4 513 512 03, sy HLasl Jla

the following table must be filled out, and this form is not

itend s o ba Haio - Sgall s pzay Yy o JUS Jsuel
considered complete unless it is filled.
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A58 3§ dcgamall Hladiul Thol 05 cdnamnall 2aiSal) dulomyall Ao loghaall Jg> 4 03) Lyl § case 90 LS (i)
1109,293 :2021 e 31) @295 les 112,580 s ¢! paiell Gyl ("l sS™) a8k el sS
12021 souss 31) 2058 s il 36,008 ihuas of 2usS sbo Ll 108,687 12021 ol 309 ¢ 5095 )l
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(i) As stated in Note 4 (o the interim condensed consolidated financial information, the Group’s
investment in and loan to Korek Telecom (“Korek™) is carried at KD 112,580 thousand (31
December 2021: KD 109,293 thousand and 30 September 2021: KD 108,687 thousand) and
KD 36,098 thousand (31 December 2021: KD 35,169 thousand and 30 September 2021: KD
35,015 thousand) respectively, in the interim condensed consolidated statement of financial
position as at 30 September 2022. We were unable to obtain sufficient appropriate evidence
about the investment in Korek and the recoverability of the loan as at 30 September 2022 due
to the nature and significant uncertainty around the investment and outcome of the
arbitrations. Consequently, we were unable to determine whether any adjustments to the
carrying value of the investment and loan to Korek was necessary.,

(i) As stated in Note 11(b) to the interim condensed consolidated financial information and
pursuant to the judgment by the Court of Cassation against the General Administration of
Customs for Kuwait ("GAC™), the Group has not recorded any adjustments related to the
final outcome as at 30 September 2022 in the interim condensed consolidated financial
information, as the management is exploring the possibilities of entering into negotiations
with GAC for settlement of awarded compensation, which in our view should have been
recorded as an income and receivable. As a result, profit for the nine months period ended 30
September 2022, receivables and retained earnings as at 30 September 2022 are understated
by KD 54,396 thousands. Further, as stated in Note 1 1(b), the Group is also eligible for 7%
interest per annum on awarded compensation, the financial impact of interest has not been
determined in the interim condensed consolidated financial information.

Financial Results Form 3 adul c-uL,iIIE:L;i ‘%s,.u P—
P.O. Box 26dW&it Terhpari(k it gl 130 13 sbaa os
Tel. +965 1809 222, Fax +965 2467 9617 +965 2467 9&17 3. +965 1809 222 Ll
Agility Public Warehousing Company K.5.C.P - b o Bmganll Glall aulia] 3,8
Commercial Registration No.: 28925 www.agility.com 28925 1) (g5lod J

Paid Capital: KD 267,612,858.600 s )l 267,612,858.600 :¢ 5okl JUI 1,



Agility ~=="

[ Gl B o 011l &3y S il o g 495 336 Aol e Ugpandl n Gtall oSty
&l elr] 39 )l o OE13] Lo dykons 00 05 o cale slug @ Sontll Aomalis 45 (3lazal Sl ST pucy ekt
s ] paall 2, Sladtandl) A deddll e e

) cogSIl § ylanell dalal 5l s Gehad Al A5 mllal jued] S (5> o 2022 gile 11 &b 3
A8Sall Ak el ZALad] oo ghael| 3 2022 painn 30 (@ LS ALl domtid Alpo ool SO (T Ae gameall s
Sls czgianll (aigatll &igad) 2ylasl) dolall BlaYl ge Sloslas § Uyl L) )oYl aaSius G danzmall
Ay 8uo)ly ol Ao ¢ 38uell b @ gl 0F

The auditors were unable to obtain sufficient appropriate audit evidence about the investment in
Korek and the recoverability of the loan due to the nature and significant uncertainty around the
investment and outcome of the arbitrations. Consequently, we were unable to determine whether
any adjustments to the carrying value of the investment and loan to Korek was necessary.

Pursuant to the judgment by the Court of Cassation on 11 May 2022, against the General
Administration of Customs for Kuwait (“GAC”"), the Group has not recorded any adjustments related
to the final outcome as at 30 September 2022 in the interim condensed consolidated financial
information, as the management is exploring the possibilities of entering into negotiations with GAC
for settlement of awarded compensation, which in the auditors view should have been recorded as
an income and receivable,
el gl ) S 8l Ll ol i Cldial ardand Jal e LeildUas Zaglic de yandl) ool s cdainiall (T 1) Aol JaT e
Ll (o2 LAY 138 (m geaiy Al WLl e e lin il i) 3] ditgil) ALl Al e (21 &l
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In order to address the qualified opinion, the Group will continue to pursue its claims in order to
maximize the prospects of the recoverability of its investment in Korek and seek certainty regarding
the ultimate fair value of the investment and the loan. There are a number of ongoing claims
related to this investment, please refer to the financial statement for more details.

As for the qualification rega rding the judgment issued by the Court of Cassation, the company is
currently engaged in negotiations with GAC for settlement of awarded compensation.
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Shareholders Agreement Arbitration: The parties held hearings on the merits between 8 and 16

May 2022. Further hearings occurred on 2 and 3 August 2022. The Tribunal is now expected to
deliberate and issue its final award in a few months.
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Group's recoverable investment in
and enforced successfully.

On 19 April 2022 the Court of Appeal issued a judgment in favor of Alcazar awarding damages of
USD 490 million against the Kurdistan regional Government, together with interest of 7%
the date of satisfaction of the amount. The Group is now in the process of enforcing this a

With respect to the IBL arbitration, On September 24, 2021, the Tribunal issued its award granting
in full IT Ltd.’s claim to render as null and void the subordination agreement relating to the USD 150
million loan extended by IBL Bank to Korek Telecom. As a result of this award, on 12 November
2021, IT Ltd. filed a Request for Arbitration against Korek Telecom
of more than USD 285 million (plus default inter

in order to enforce its debt claim
est) bringing the total claim to USD 1 billion, against
IH, as debtor, and Korek Telecom, as guarantor. In order to determine the fair market value of the
Korek, all of these claims would need to be finally adjudicated

As for the qualification regarding the ruling of the Court of Cassation, it cannot be determined at
the moment as it is pending the outcome of the negotiations with GAC,

p.a.up to
ward.

A5 C.nLu_]j_gJ
NA NA i
Cash Dividends
Axia T ilasyed
NA NA (e 1339
Bonus Share
Sl claier
NA NA
Other Dividend

NA

NA

Sl Eedle
Issue Premium

NA

ol s pae

No Dividends

JUWI Gal 3alys

Capital Increase

NA NA .
Capital Decrease
Financial Results Form 5 LI UL s 2 3sa

P.O. Box 2KdWaits Toimpary (KKuBpit

Tel. +965 1809 222, Fax +965 2467 9617
Agility Public Warehousing Company K.5.C.P
Commercial Registration No.: 28925

Paid Capital: KD 267,612,858.600

www.agility.com

(sl 130 Ly siagant 25418 . 0
+965 2467 9617 usdﬂ +965 1809 222 Lila
ok U aganll el il 36,8

2892513 5)lad S
s )l 267,612,858.600 =g 5aall JUI Ll



Agility ~

A New Logistics Leader
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172,178 176,452 304,548
34,340 28,635 34,828
104,565 95,213 155,464
407,310 434,989 447,633
11,368 11,183 14,564
29,765 35,924 354,920
103,750 105,920 149,255
125,033 125,254 118,226
1,439,476 1,397,859 738,665
26917 28,213 74,304
178,380 155,692 172,953
35,015 35,169 36,098
2,668,097 2,630,503 2,601,458
23,821 18,764 49,370
95,101 91,094 210,912
80,515 65,825 101,224
88,609 99,123 145,235
288,046 274,806 506,741
2,956,143 2,905,309 3,108,199
223,011 223,011 267,613
152,650 152,650 152,650
89,731 188,450 188,450
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