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Change(%) Comparative Period Period 
2021-06-30 

-58.4% 38,570,000 

-58.4% 15.27 

23.4% 112,195,000 

-6.2% 29,561,000 

• Not Applicable for first Quarter

2022-06-30 

16,050,000 

6.35 

138,447,000 

27,735,000 

Increase/Decrease In Net Profit (Loss) Is due to 

The decrease in Net Profits is mainly due to the 
inclusion of the results of discontinued operations 
in the comparative period. 

Agility' GIL operations, which was sold in August 
2021, was still reported within Agility's Financials up 
to this period. 

Total Revenue realized from 
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Net Profit (Loss) represents the amount 
attributable to the owners of the parent 
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dealing with related parties 236,000 
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(value, KWD) 

Total Expenditures incurred from 
dealing with related parties 
(value, KWD) 

Financial Results Form 

Kuwaiti Company (KWD) 

3,714,000 
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 أما صافي الربح من الأعمال المستمرة فقد زادت بنسبة 2% في الربع الثاني 
من عام 2022

 Profits  from continued operations increased by 2%
for the second quarter of 2022
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Agility Public Warehousing Company K.S.C.P. and Subsidiaries
INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME
For the period ended 30 June 2022 (Unaudited)

Three months ended
30 June

Six months ended
30 June

2022 2021 2022 2021
Notes KD 000’s KD 000’s KD 000’s KD 000’s

CONTINUING OPERATIONS
Revenue from contract with customers 8 138,447 112,195 270,535 220,174
Cost of revenues (66,401) (53,184) (131,345) (102,952)

──────── ──────── ──────── ────────
Net revenues 72,046 59,011 139,190 117,222
General and administrative expenses (13,206) (11,764) (24,238) (25,176)
Salaries and employee benefits (21,494) (18,574) (41,600) (36,746)
Share of results of associates and joint ventures 1,138 609 (2,975) 938
Revaluation (loss) gain on financial assets at fair value

through profit or loss (1,954) 1,717 (4,828) (6,471)
Dividend income - - 4,774 -
Miscellaneous income 486 7,601 599 8,582

──────── ──────── ──────── ────────
Profit before interest, taxation, depreciation,

amortisation and Directors’ remuneration
(EBITDA) 37,016 38,600 70,922 58,349

Depreciation (8,130) (7,840) (16,290) (15,830)
Amortisation (1,151) (1,199) (2,335) (2,422)

──────── ──────── ──────── ────────
Profit before interest, taxation and Directors’
remuneration (EBIT) 27,735 29,561 52,297 40,097
Interest income 104 74 267 208
Finance costs (5,838) (4,747) (11,498) (9,741)

──────── ──────── ──────── ────────
Profit before taxation and Directors’ remuneration 22,001 24,888 41,066 30,564
Taxation 9 (1,553) (2,912) (3,662) (3,811)
Directors’ remuneration (87) (35) (175) (70)

──────── ──────── ──────── ────────
PROFIT FOR THE PERIOD FROM CONTINUING
OPERATIONS 20,361 21,941 37,229 26,683

════════ ════════ ════════ ════════
DISCONTINUED OPERATIONS
Profit after tax from discontinued operations 16 - 23,292 - 35,217

──────── ──────── ──────── ────────
PROFIT FOR THE PERIOD 20,361 45,233 37,229 61,900

════════ ════════ ════════ ════════
Attributable to:
Equity holders of the Parent Company
Profit for the period from continuing operations 16,050 15,734 28,820 16,802
Profit for the period from discontinued operations - 22,836 - 34,409

──────── ──────── ──────── ────────
16,050 38,570 28,820 51,211

──────── ──────── ──────── ────────
Non-controlling interests
Profit for the period from continuing operations 4,311 6,207 8,409 9,881
Profit for the period from discontinued operations - 456 - 808

──────── ──────── ──────── ────────
4,311 6,663 8,409 10,689

──────── ──────── ──────── ────────
PROFIT FOR THE PERIOD 20,361 45,233 37,229 61,900

════════ ════════ ════════ ════════
BASIC AND DILUTED EARNINGS PER SHARE –
ATTRIBUTABLE TO EQUITY HOLDERS OF THE
PARENT COMPANY (fils) 10 6.35 15.27 11.41 20.27

════════ ════════ ════════ ════════
BASIC AND DILUTED EARNINGS PER SHARE FROM
CONTINUING OPERATIONS – ATTRIBUTABLE TO
EQUITY HOLDERS OF THE PARENT COMPANY (fils) 10 6.35 6.23 11.41 6.65

════════ ════════ ════════ ════════
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Agility Public Warehousing Company K.S.C.P. and Subsidiaries
INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE
INCOME
For the period ended 30 June 2022 (Unaudited)

Three months ended
30 June

Six months ended
30 June

2022 2021 2022 2021
KD 000’s KD 000’s KD 000’s KD 000’s

Profit for the period 20,361 45,233 37,229 61,900
═══════ ═══════ ═══════ ═══════

Other comprehensive (loss) income:
Items that are or may be reclassified to consolidated

statement of income in subsequent periods:
Foreign currency translation adjustments (51,009) (4,033) (75,536) (15,663)
Share of other comprehensive income of associates

and joint ventures 594 57 819 411
(Loss) gain on hedge of net investments (3,054) 3,298 (5,176) 5,208
Gain (loss) on cash flow hedges 4,905 (5,009) 14,719 3,070

─────── ─────── ─────── ───────
Net other comprehensive loss that are or may be
reclassified to consolidated statement of income
in subsequent periods (48,564) (5,687) (65,174) (6,974)

─────── ─────── ─────── ───────

Items that will not be reclassified to the consolidated
statement of income:

Changes in fair value of financial assets at fair value
through other comprehensive income (257,707) 1,761 (454,982) 1,761

─────── ─────── ─────── ───────
Net other comprehensive (loss) income that will
not be reclassified to consolidated statement of
income (257,707) 1,761 (454,982) 1,761

─────── ─────── ─────── ───────
Total other comprehensive loss (306,271) (3,926) (520,156) (5,213)

─────── ─────── ─────── ───────
Total comprehensive (loss) income for the period (285,910) 41,307 (482,927) 56,687

═══════ ═══════ ═══════ ═══════
Attributable to:
Equity holders of the Parent Company (290,413) 34,853 (491,610) 46,555
Non-controlling interests 4,503 6,454 8,683 10,132

─────── ─────── ─────── ───────
(285,910) 41,307 (482,927) 56,687
═══════ ═══════ ═══════ ═══════
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Agility Public Warehousing Company K.S.C.P. and Subsidiaries
INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
For the period ended 30 June 2022 (Unaudited)

Six months ended
30 June

2022 2021
Note KD 000’s KD 000’s

OPERATING ACTIVITIES
Profit before taxation and Directors’ remuneration from continuing operations 41,066 30,564
Profit before taxation and Directors’ remuneration from discontinued operations 16 - 44,460

───────── ─────────
Profit before taxation and Director’s remuneration 41,066 75,024
Adjustments for:
  Expected credit losses on trade receivables 1,022 354
Provision for employees’ end of service benefits 2,370 5,820
Foreign currency exchange gain (1,176) (806)

  Share of results of associates and joint ventures 2,975 (938)
Revaluation loss on financial assets at fair value through profit or loss 4,828 6,471
Dividend income (4,774) -

  Miscellaneous income (599) (10,031)
Depreciation of property, plant and equipment and right-of-use assets 16,290 36,177
Amortisation 2,335 2,459

  Interest income (267) (259)
Finance costs 11,498 12,043

───────── ─────────
Operating profit before changes in working capital 75,568 126,314
Inventories (20,696) (3,194)

  Trade receivables (12,358) (51,629)
Other current assets (14,754) (766)
Trade and other payables 700 31,616

───────── ─────────
28,460 102,341

Taxation paid (3,072) (8,016)
Employees’ end of service benefits paid (984) (5,338)
Directors' remuneration paid (35) (140)

───────── ─────────
Net cash flows from operating activities 24,369 88,847

───────── ─────────
INVESTING ACTIVITIES
Net movement in financial assets at fair value through profit or loss 537 932
Net movement in financial assets at fair value through other comprehensive income (63,734) (7,219)
Additions to property, plant and equipment (5,608) (27,082)
Proceeds from disposal of property, plant and equipment 99 235
Loans to related parties (9,674) (27,571)
Additions to intangible assets - (4)
Additions to projects in progress (6,679) (6,343)
Additions to investment properties (6,916) (1,094)
Dividends received 6,087 1,046
Acquisition of additional interest in a subsidiary - (546)
Acquisition of a subsidiary, net of cash acquired (184) -
Interest income received 272 260
Net movement in deposits with original maturities exceeding three months 18,330 (2,997)

───────── ─────────
Net cash flows used in investing activities (67,470) (70,383)

───────── ─────────
FINANCING ACTIVITIES
Net movement in interest bearing loans 112,347 36,523
Payment of lease obligations (11,428) (23,445)
Finance cost paid (7,780) (9,954)
Dividends paid to equity holders of the Parent Company (41,207) (18,772)
Dividends paid to non-controlling interests (12,214) (9,535)

───────── ─────────
Net cash flows from (used in) financing activities 39,718 (25,183)
Net foreign exchange differences (364) (1,873)

───────── ─────────
NET DECREASE IN CASH AND CASH EQUIVALENTS (3,747) (8,592)
Cash and cash equivalents at 1 January 74,036 168,896

───────── ─────────
CASH AND CASH EQUIVALENTS AT 30 JUNE 6 70,289 160,304

═════════ ═════════
Cash and cash equivalents related to continuing operations 6 70,289 78,281
Cash and cash equivalents related to discontinuing operations - 82,023

───────── ─────────
70,289 160,304

═════════ ═════════
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