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Register; Authentication
Ser. No.; 960/B/Vol. 2

Kuwalt Audit Bureay
Bager Al-Bazih & Partners
Chartered Accountants

Eublic Warehousing Company
Kuwaiti Shareholding Company
MEMORANDUM OF ASSOCIATION

On Monday 24/08/1399 H
comesponding fo 21/05/1978 AD

1-  Salem Hassan Malak, of the Kuwaiti nationaiity No, (22593) dated

14/05/1981.
2-  Musaed Yousuf Al Hamad, of the Kuwaiti nationafity and holder of special
license No. (33647) dated 11/01/1964.

Being the iwo witnesses possassing all the required qualifications and establishing
the identities of the persons present, there appeared:

1- Abdul'Rahman Salem Al Afiki, Minister of Finance in his capacity as the

capacity).
2-  The Public Institution for Social Security, fepresented by the Director General

3. Minors’ Affairs Department, represented by the Director General Mr. Haza'a
Jassem Al Hussain (Third Parly in his capacity).

And being fully competent to act and enter into agreement, they requested the
authentication of the following contract
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Article 1

There shall be formed among the persons signing this contract a group whose object
is to establish a Kuwaiti shareholding company, by permission of tha Kuwaiti
Government, in accordance with the provisions of the Commercial Companies Law
1 and the Articles of Association aftached herstp,

The name and title of this company is: Public Warehousing Company (Kuwaiti
: Shareholding Company).
Article 3

The head office and legal domiclie of the Company shall be in the State of Kuwait.
The board of directors may establish branches or agencies in Kuwait or abroad.

Articie 4
The term of this company shall be indefmite and shaj) commence on the date of the
issuance of the decree licensing the establishment thereof,

Article 5
The objects for which the company has begn established are:
To build warehouses of all forms and establish areas to store all types of
goods and commodities including storage areas for vehicles and other heavy

equipment.
2 To manage and maintain the warshouses and supervise the Protection of the

stored goods thersin.

3- To isase the warehouses to the others to store goods therein,

4  To establish and lease tha necessary buildings for the purposes of the
services and crafts comprised in the scope of realization of the company's
objects.

To equip the warehouses wiih installations, means and (ifts necessary o
amange the goods and move them inside the warehouses area,

6-  To store goods according to the deposit system under customs supervision
inside or outside the customs areas.

7-  Tocanyoutall storage works in general.

The company may have an interest in or participate in any manner with entities that
cary on business activities similar to it own or which may assist the company in
reaiizing its objects in Kuwait or abroa » and it may buy or otherwise acquire such

companies,
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Articie §
The capital of the company has been fixed at KD 25,000,000 (Kuwaiti Dinars twenty
five miltion) divided into 25,000,000 (twenty five million) shares of one Fils each, all

of which are cash shares.

Rl T =4 L EREORAre SANpnars (kb)) v .
1- Govermnment of the State of Kuwait 10,000,000 10,000,000
2- Public Institution for Soclal Security 2,500,000 2 500,000
3- Minors’ Affairs Department 2,500,000 2,500,000
TOTAL 15,000,000 15,000,000

The founders deposited {50%) of the nominal vaiue of the sharas they subscribed to
at the amount of Kuwalti Dinars seven million five hundred'thousand at Burgan Bank
as per the two certificates Issued by the said bank on 16/05/1978 and the letter of
the Minister of Finance dated 15 May, 1978, attached to the original hereof.

The remainder of the shares amounting to (10,000,000) ten milion shares of
nominal value of (10,000,000) Kuwaiti Dinars ten million shall be placed for public
subscription, in secordance with the Provisions of the articles of association attacheg

hereof

rticle 8
The expenses, fees and costs which the company is under an obligation to bear by
reason of its establishment are estimated at (100.000) Kuwaiti Dinars one hundred
thousand, which shall be charged to the general expenses account,

Agticle 8

The founders who have signed this contract undertake to see {0 obtain the
establishment decree and perform all the legal formalities required for finailzing the
establishment of this company. For this purpose they have appointed as their
attomeys;

1- Bader Abdulla Al Rasheed.
2- Sheikh Ali Al-Jarrah Al-Sabah
3- Yousef Shehab Al Bahar.
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Jointly and singly to take the legal measures, complete the required documents and
effect the modifications that the official bodies may deem necessary to make to this
contract or to the company's articles of association attached hereto. They may aiso
delegate al! or some of the aforesaid powers to whomever they deem appropriate.

Kuwait Audit Bureau — Bader Al-Bazih & Partners — was commissioned to supervise
the subscription and allocation operation.

The founders shall, within three months from the closure of the subscription door
and prior fo the meeting of the constituent ‘assembly, submit to the Ministry of
Commerce & Industry & statement on the number of shares they subscribed to
staing that the subscribers paid the required installments, in addition to the
subscribers’ names, addresses, the number of shares each one of them has
subscribed to, the amount of the shares, the amount paid of the value thereof and
the names of the subscribers whose subscription was cancelled due to the

subscription applications sorting.
FiIRST PARTY IN HIS CAPACITY SECOND PARTY IN HIS CAPACITY

(signature) (signature)

THIRD PARTY IN HIS CAPACITY

(signature)

FIRST WITNESS SECOND WITNESS
(signature) {(signature)

This confract was made as stated hereabove in the presence of the three parties
and both aforesaid witnesses and was signed by the persons present after it was
read to them.

Made in one original and four copies. It consists of two pages and this amount of
wiiting. it does not contain any delstion or addition. Each copy of this contract is
accompanied by the letter of the Ministry of Commerce, the bank's certificates, a
copy of the Articles of Association which consists of thirtsen pages containing 55

articles. It does not contain any deletion or addition.

Abdullah Jawad Yali {(signature)
Authentication Officer

Seal: Ministry of Justice
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Transiation
Public Warehousing Company
Kuwaiti Sharehoiding Company
ARTICLES OF ASSOCIATION
'CHAPTERI
a- Elements of Incorporation
Articie 1

A Kuwalti closed sharehoiding company has been established among the owners of
the shares whose provisions are hereinafier set forth in accordance with the
provisions of the Commercial Companies Law and these articles of association. The
name and fitle of this company Is: Public Warehousing Company (Kuwaiti

Shareholding Company).

Article 2
The head office and legal domicile of the company shall be in the State of Kuwait.
The board of directors may establish branches or agencies in Kuwait or abroad.

Article 3
The term of this company shail be indefinite and shail commence on the date of the
issuance of the decree licensing the establishment thereaf.

Article 4
The objects for which the company has been estabfished are:
13- To build warehouses of all forms and establish areas to store all types of
goods and commodities including storage areas for vehicles and other heavy

equipment.
2- To manage and maintain the warehouses and supervise the protection of the

stored goods therein.

3-  Tolease the warehouses to the others to store goods therein.

4  To esiablish and lease the necessary buiidings for the purposes of the
services and crafts comprised in the scope of realization of the company's
objects.

- To equip the warehouses with installations, means and lifts n

arrange the goods and move them inside the warehouses area. . o
A a
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6-  To store goods according tgmtlp it system under customs supervision
inside or outside the cus:
7-  To cary out all storage works naral.

The company may have an interest in or participate in any manner with entities that
carry on business activities similar to its own or which may assist the company in
realizing its objects in Kuwait or abroad, and it may buy or otherwise acquire such

companies.

b- Capital

A
The capital of the company has been fixed at KD 25,000,000 (Kuwait| Dinars twenty
five million) divided into 25,000,000 (Twenty five million) shares of one Fils each, all

of which are cash shares,
Article §
The shares of the company are nominative shares and may not be owned by non-
Kuwaitis.
Article 7

(50%) fifty percent of the amount of the shares shall be paid upon subscription and
the rest of each share amount shall be settled within at most five years from the date
of the establishment decree on the dates and In the manner specified by the Board
of Directors, provided that the payment dates shall be announcad at least fifleen
days in advance. In the event where a certain amount is not settled on the
prescribed date, an Interest rate of 7% a year shall be applied in favor of the
company from the maturity date thereof and the board of directors shall have the
right to sell the shares whose value was not settled on the prescribed time to the
account of the shareholder who is iate in the sefflement under his own liability
without the need to send an official warning in public auction. The unsettied
instellments, interests and expenses shall bg settied from the sale price by priority
on all the creditors and the remainder shall be retumed to the shareholder. If the
sale price is not sufficient, the company shall claim the rest from the shareholier to

be paid from his own money.

Article 8

The founders who have signed the memarandum of association subscribed to the
capital of the company by shares amounting to 15,000,000 shares ang (50%) of the
nominal value of the shares they subscribed to amounting to (7,500,000/-) Kuwait] s
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The remainder of the shares Amounting to ten million shares shall be placed for
public subscription for one Month and the subscription shall be made in the following

"National Bank of Kuwajt — Commercial Bank of Kuwait — Gulf Bank - Al-Ahfi Bank
of Kuwalt ~ Bank of Kuwait & the Middle East - Burgan Bank -~ Kuwait Finance

House".
In the event where it is noted, upon the closure of the subscription door that jt

eéxceeded the number of Placed shares, the shares shall be distributed on the
subscribers at the rate of their Subscription and the distribution shall be made to the

closest correct share.
Article 10

whatsoever, more than (100,000) one-hundred thousand shares in a way other than
inheritance or legacy.

Article 11
The board of directors shall, within three manths from the date of announcement of
the uitimate establishrent of the company, daliver to every sharsholder temporary

the first balance sheet thereof for at least twelve months and such disposal shall not
be valid vis-a-vis the company uniess it is registered in the Special register prepared
for this purpose and kept at the head office of the company, knowing that the
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cle 13
Every share entities its owner to a share equal to that of every other share, without
distinction, in the ownership of the assets of the company and in the profits to be
divided in the manner hereinafier set forth.

Article 14
The company shall keep a register stating the names of the shareholders, the

numbers of their shares and the disposals carried out thereon. No disposal relating
to the shares shall be taken Into consideration unless it is registerad in this register
in @ councli attended by the seller, the buyer and the company’s delegate. And
whereas all the shares of the company are nominative, the last owner thereof whose
name is registered in the register of the company shall, alone, have the right to
receive the amounts due in respect of the share, whether by way of dividends or the

share thereof in the assets of the company.

Article 15
The company may not increase the capital unless all the installments of the original
shares have been fully paid. No new shares may be issued at a price less than their
nominal value. In the event where new shares are issusd at 2 price higher than the
said nominal value, the difference shall be added to the statutory reserve after
payment of all the expenses of the issue. The general assembly shall specify the
prionily rights relating to the subscription in the new shares, the assignment thereof

or thelr restriction by any way whatsoever,

CHAPTER H
ent of an
{a) The Board of Directors
Article 18

The management of the company shall be entrusted to a board of directors
consisiing of ten members, the Miniser of Fiancne one of them shall be appointed by

the Public Institution for Sociai Security, one by the Minors' Affairs Department and
the General Assembly shall sfect the four remaining members by secret bailot

Articie 17
The term of membership of the board of directors shall be three years, and the said
term shall be renewable. The member may be reelected once or more.
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The member of the board of directors shall, in his personal capacity or the fegal
person whom such member represents shall, own a number of shares whose value
shall not be less than ten thousand shares. If upon the election thereof such
member does not own the said requisite number of shares, he shall, within one
menth from the date of election thereof be owner of such number of shares or his
membership shall be forfeited. This amount of shares shall guarantee the
management of the member and shall be deposited within a month from the date of
appointment at the company. Such depeosit shall continue and the shares may not
be circulated until the expiry of the term of membership and the balance sheet of the
last financial year In which the member carmied out the works shall be approved. in
the event where the member fails to submit the guarantee in the aforesaid manner,

his membership shall be nullified.

Conceming the first board of directors, the member thereof shall deposit the shares
that guarantee the membership within three months from the issuance of the first

balance sheet of the company for at least twelve months.

Article 19
Neither the chairman of the board of directors nor any member of the board may be

a merchant in a trade similar or competing to the one of the company or have a
direct or indirect interest in the contracts or deals concluded with or for the account
of the company. None of the afcresald may have an interest conflicting with the
company's interests save by virtue of a license from the general assembly according
to the same conditions by virtue of which the company deals with the others. They
may not be member of the board of directors of a similar or competing company.

The chaiman of the board of directors or any member of the board of directors,
even If he is a representative of & legal person, may not exploit the information,
which may reach him by virtue of his position in order fo obtain a benefit for himself
or for other persons. Neither may he sell or purchase the shares of the company
throughout the term of his membership of the beard of directors.

Article 20
in the event where the seat of a member of the board of directors becomes vacant,

he shall be succeeded by the sharsholder who has received the highest number of
votes among those sharehoiders who were not elected as members of the board of
directors at the last election. In the event where the number of vacant seats ot
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one fourth of the original sew-a no persons who satisfy the requirements
exist, the board of directors sh vene the general assembly to meet within two
months from the date on which the last seat became vacant in order to elect
members to occupy the vacant seats. in the event where the seat of a member of
the ones appointed by the board of directors becomes vacant, the body he
represents shall appoint the person who will take his place. In all events, the new
member shall only act for the remainder of the term of his predecessor.

Article 21
The board of directors shall, by sacret ballot, elect a chairman and deputy chairman
for their term of office. The chairman shall represent the company before the courts
and before others. He shall execute the reeolutions passed by the Board. The
deputy chairman shall act in his place during his absence or where he is incapable

of acting.

AALAA TRANSLATION CO. we

*

Article 22
The board of directors may appoint one or more managing directors from among its
members and the board shall determine their powers.

_Article 23
Shall be authorized to sign singly on behalf of the company the chalrman, deputy
chairman, the managing directors or any member so authorized by the board that
may appoint a General Manager for the company and General Managers for the
branches thereof and determine their powers.

Articie 24
The board of directors shail meet at least four fimas In every financial year upon the
invitation of its chairman. It shalt also meet whenever 8o requested by at least three

of its members.
The meeting of the board of directors shall be vaiid if attended by the majority of its

members. Attendance of board meetings by proxy is not permissible.

Article 25
The resolutions of the Board of Directors shall be passed by the majority of the

members present. in the event of tie votes, the chairman shail cast the decisive vote.
A special register shall be kept In which shall be recorded the minutes of the board
meelings and the said register shall be signed by the chairman. A dissenting
member may request that his opinion be recorded in the sald register.
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" Asticle 2
In the evant where 2 member f fails to attend three successive meetings
without a vaiid excuse, he may, tion of the board of directors, be deamed
to have resigned.
Article 27

sell or morigage the real estate properties of the Company, give guarantees or
conclude loan agreements in the best inferests of the company without the consent

of the general assembly,

within the limits of their mandate.

ie 30
The chalrman and members of the board of directors shail be responsible for their
actions vis-g-vis the company, the shareholders and others in respect of all acts of
freud, abuse of power, any violation of the law or these articles or mistakes in
mahagement. A vole by the general assembly releasing the board of directors from
liability shall not pravant the filing of an action for liability.

b} Th Asssmbil

le 31
Invitations to the sharehoiders to aftend the mestings of the general assembly of
whatever capacity shall be sent with a clear abstract of the agenda in one of the

following methods:
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& By registered leiters sent to all the ga ciders at least one week prior to the
‘'

date of the meeting. e

b- By announcement in at least two dally newspapers issued in Arabic at least
twice, provided that the second announcement shall be published upon the
lapse of at ieast a week from the date of the first announcement and at least
a week prior to the convention of the general assembly, knowing that the
second announcement shall be publfished in the Official Gazette and two daily

newspapers.

The founders shall prepare the agenda for the constitient general assembly mesting
and the board of directors shail determine the agenda of the meeting of the ordinary

and axtra-ordinary general assembly.

cle 32
In the events where the general assembly may meet at the request of the
shareholders, auditors or the Ministry of Commerce & industry, the agenda shall be
prepared by the party requesting such meeting of the. general assembly. Only

matters listed on the agenda may be discussed.

Article 33
Every shareholder shall have a number of votes equa!l to the number of his shares.
Attendance of meetings by proxy is parmissible. Minors and interdicted persons shall
be represented by the legal representatives. No member may participate in the
voting, whether as principal or as representative of another shareholder, on matters
relating to a benefit for himself or to a dispute existing between him and the

company.

Article 34
The shareholders shall, at least twenty four hours prior to the date fixed for holding
the general assembly meeting, have their names registered in a special register to
be kept for this purpose at the head office of the company. The register shall show
the name of the shareholder, the number of shares he owns and the number he
represents, and the names of their owners. The proxy deed shall be submitted. The
shareholder shall be given an attendance card for the meeting, showing the number

of votes to which he is entitled as principal or by proxy.
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The provisions of the Commercial Companies Law shall apply with regard to the
quorum required for the meetings of the general assembly of whatever capacity and
with regard to the majority required for the taking of resolutions.

Artitle 36

Voting at the meetings of the general assembly shall be effected in the manner
determined by the chaiiman of the meeting unless the general assembly shali

determine a specific method of voting.
Voting with regard to the election or dismigsal of members of the board of directors

shall be effected by secret ballot.

Atticle 37
The founders shall, within three months from closing the subscription door, meet as
a constituent general assembly. The invitation shall be sent in the same manner as
the one sent to attend the ordinary general assembly and the meeting thereof shall
be proper in the presence of the shareholders whe own more than half of the
number of shares subscribed thereto or their representatives in a corect manner. In
the event where this quorum shall not be available, the Invitation shall be sent to
hold a second meeting that shali be deemed proper regardless of the number of
attendees and the meeting shall be presided hy the founder who shall be electad by

the assembly.

The founders shall submit to the constituent general assembly a report on all the
operations relating fo the establishment of the Company, along with the supporting
documents. The assembly shal verify the information contained in the said report
and the conformity thereof with the law and the memorandum and articles of
association of the company. The assembly shall discuss any reports that may be
submitted by the Ministry of Commerce & Industry in this regard. The assembly shall
appoint the members of the board of directors and the auditors and announce the

final astablishment of the company.

Article 38
The general assembly shall hold an ordinary meeting at least once every year at the
invitation of the board of directors, within three months after the end of the financial
yaar of the company. The board of directors may convene the general assembly
whenever it deems it necessary to do 8o, and shall so convene the assembly
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tenth of the capital of the company. Th&ae | assembly shall also meet if so
requesied by the Ministry of Comme .

Article 38
The ondinary general assembly shall undertake all matters relating tc the company

except such matters which are reserved for the extra-ordinary general assembly or
the constituent general assembly under these arlicles.

Articie 40
The board of directors shall submit to the ordinary general assembly a report

containing a comprehensive statement on the progress of the company’s business
ard its financial and econemic position. It shall also include the balance sheet and
profit and loss account, a statement with regard to the remuneration of the directors
and the fees of the auditors, and a proposal for the distribution of the profits.

Article 41
The ordinary general assembly shall discuss the report of the board of directors and
take resofutions with regard thereto. It shall discuss the report of the auditors and the
report of the Ministry of Cormmerce and Industry, if any.

It shall elect the members of the board of directors, and appoint the auditors for the
following financial year and determine their fees.

riicle 42
The general assembly shall hold an extra-ordinary meeting upon the invitation of the
board of directors or upon a writlen request by sharehoiders owning not less than
one fourth of the shares of the company. In such event, the board of directors shall
convene the general assembly to meet within one month from the date of recelpt by

the board of such request.
Article 43

The following matters may only be undertaken by the extra-ordinary general

assembly;

1- Amendment of the memarandum or articles of association of the company.
2- Saie of the entire project of the company or disposal thereof otherwise,
3- Dissolution of the company or the merger thereof with another compANLQ
4- Increase or decrease of the capital of the company. 2
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No amendment to the artidles of ‘@ﬁ':: of the company shail be valid unless
and untif it has been approved by Wi¥inistry of Commerce & industry. Every
amendment relating to the name of the company or the objects or capital thereof
except for the increase of the capital by issuing shares in consideration of profits
achieved by the company or due to the addition of the reserves thereof that may be

used in the capital shall solely be valid of it is issued by virtue of a decree.

(c) The Accounts of the Company

Article 45
The company shall have one or more auditors who shall be charlered accountants.
The general assembly shall appoint the auditor and determine his fees, and he shall
audit the accounts for the year for which he has been appointed.

Article 46
The financial year of the company shall start on January 1 and end on December 31

in every year, except for the first financial year of the company, which shall start on
the date of announcement of its final establishment and end on December 31 In the

foliowing year.

Article 47
The auditor shall have the powers and obligations prescribed under the Commercial

Companies Law. He shall at any time have the right to inspect all the books, records
and documents of the company, to request any data that he may deem necessary
for him to obtain and to verify assets and fiabllities of the company. In the event
where the auditor is unable to exercise these powers he shall state this fact in writing
in a report which shall be submitted to the board of diractors and which shall be
presented to the general assembly. The auditor shall have the right to convene a

meeting of the general assembly for this purpose.

Articl
The auditor shail submit to the general assembly a report In which he shall state
whether the balance sheet and profit and loss account are in agreement with the
facts and fairly and clearly reflect the real financial position of the company, whether
the company keeps regular books of account, whether the stock taking has been
carried out in accordance with recognized practices, whether the data contained in
the report of the board of directors are in agreement with the books of the company, __
whether any violations of the articles of association or the provisions of the Law hayn AAL
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o '
been committed during the ﬁ%r in a way that affects the company’s activity

or financial position, stating r such viclations sfill exist, all within the
information made avaiable o him. The auditor shall be responsible for the accuracy
of the details coniained in his report in his capacity as agent for the entire body of
shareholders. Every shareholder may address questions fo the auditor during the
meeting of the general assembly and may request clarifications of any point

contained in the auditor's report.

Articie 49
There shall be deducted from the gross profils a percentage amount fo be
determined by the board of directors fo cover the depreciation of the assets of the
company or compensate for the fall in the value thereof. These funds shall be used
to purchase the materials, machines and installations required or to repair the same,

The said funds may not be distributed among the shareholders.

Article 50
The net profits of the company shall be distributed in the following manner:
1- 10% (ten per cent) shall be allocated to the statutory reserve. The General
Assembly may discontinue this aflocation if the amount of the statutory reserve

shall exceed one half of the company's capital.

5% shall be allocated to the Kuwait Foundation for the Advancement of Science
by virtue of which the decree dated 12/12/1976 Is issued.

3- 10% shall be allocated to the optional reserve. This allocaton may be
discontinued by a resolution of the ordinary general assembly upon the proposal

of the board of directors.

4- A partion of the profit, to be proposed by the ordinary general assembly, shall be
sel aside to meet the obligations of the company under the labor laws. These
funds may nof be distributed among the shareholders.

5 There shali be aliocated the amount required to distribute a first dividend
amounting to 5% to the shareholders for the paid amount of their shares.

8- An amount to be determined by the ordinary general assembly, provided that it
shall not exceed 10% (ten per cent) of the remainder, shall then be allocated as
remuneration for the board of direclors and shall be equally dlstributed on lhe

members.
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7- The remainder of the profits shaw:wibuted among the shareholders as
an additional dividend, carried fo following year at the proposal of the

board of directors or used to create an extra-ordinary general reserve or

depreciation fund.
Article 51
Dividends shall be pald to the shareholders at the place and times to be determined
by the beard of directors.
Article 52

The reserve fund shail be used pursuant to a resolution of the board of directors in
such a manner as shall best serve the interesis of the company. The statutory
reserve funds may not be distributed among the sharehoiders. However, they may
be used to ensure the payment of dividends o the shareholder up to 5% in the years
in which the prefits of the company do not allow payment of such percentage. The
general assembly may, in the event where the statutory reserve fund exceeds one
half of the capital of the company, decide to use the amount in axcess of the said
limit in such a manner as would best serve the interests of the company and its

shareholders.,

- Article §3
The cash funds of the company shall be deposited at such bank or banks as may be
designated by the board of directors. The board of directors shall specify the

maximum amount of cash funds that may be kept by the cashier at the company's
safe.

CHAPTER Il
Termination and Liquidation of the Company

Article 54
The company shall terminate upon the occurrence of any of the events prescribed.
under the Commercial Companies Law.

Adticle 55
The company shall, upon its termination, be liquidated in accordance with the rules
prescribed under the Commercial Companies Law.
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FIRST PARTY IN HIS CAPACITY ﬁ PARTY IN HIS CAPACITY

{sighature) (signature)

THIRD PARTY IN HIS CAPACITY

{signature)

FIRST WITNESS SECOND WITNESS
(signature) (signature)

reabove in the presence of the three parties

This contract was made as stated he
resent after it was

and the two aforesaid witnesses and was signed by the persons p
read to them.

- Legalization of the Ministry of Foreign Affairs
- Legalization of the Embassy of the Sultanate of Oman in Kuwait

- Legallzation of the Embassy of the Republic of Sudan in Kuwait
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M-9889-Aa1-MG

STATE OF KUWAIT
MINISTRY OF COMMERCE AND INDUSTRY
COMMERCIAL REGISTRATION DEPARTMENT
COMMERCIAL REGISTER SECTION

Application of Annotation in the Commercial Register

Title and Type of the Company: The Public Warehousing Company (K.S.C).
Entry No. in the commercial ragister : 28925

By virtue of the memorandum issued by the Companies Department No. 784/05
dated 05.12.1895, the following was annotated in the Commercial Register.

According to the Resolution of the extraordinary General Assembly heid on
13.04.1994, it was agreed upon to:

1- Add a new object to the company's objects clause No. 8 to Article 4 of the
articles of association (8), to perform all transport, distribution, handiing and
customs clearance works of the goods.

2- Add Middle East Financial Investment Co. to the created companies from the
ownership of the maximum limit of the company's shares enlisted under Article

10.
i Pilaiyiry of (l )
Kuwait, on 05.12.1995 ot bk —~

The papers Transiated by %
(signature) oﬁnml‘eadﬁ office'at the linistry
Manager of Commercial Registration Department of Information are certified without any
the accuracy of the

TP ALY

qﬁ}w‘s&

C ded e
PLardw W
gy ™
Ayl Aam st eyl
Transletion Translation Trmsiation

Murgab Tel. : 22471300/
Al-Fahahes! Tol.- 23827241 - 28027248/ T-Fax23027248

Ahrned Al Jabar St Tel: 22322010 - Mob.> 0907224 3/53- Fax: 22322847 YYRYYALY ¢ it ARAYYYEY/aY : gL - YYTYRRY. t gladl asd ol - Gpialh

22438814 - Mob. : 50002043 Fax: 22410825 YYE1 AT £ puSka AAMY-EY : JLai ~ TYEYAARE / YYEVIT A s ldl
YYATYYER :oS1 — YYAYVYEL/Y = YRAYVYAD : Loy

E-mail: operations@aalaa-transistion.com
www.aslag-transiation.com
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TRANSLATION

; State of Kuwait
Ministry of Commerce and Industry
Commercial Registration Department
Commercial Register Section

Application of Annotation in the Commercial Register

The Manager of Commercial Reglstration Department ...y
Deposit No. ..........coccve.onr.., Register No. 28825,
Name and sumame of the trader, title or name of the company:

|, the undersigned, The Public Warchousing Company K.S.C
In my capacity as the register's owner / agent of the register's owner,
claim the annotation of the below-mentioned data In the Commercial Register of

Kuwait, and declare that all the data are comect.

2- According to the Resolution of the extraordinary General Assembly held on
29.03.1995, it was agreed upon the following:

Amendment of Article 6 of the arficles of association to read as follows:

The shares of the company are nominative and non-Kuwaitis may not own them,
except for the citizens of the Gulf Cooperation Council countriee. The shares cf the
company may be possessed within the limits of the rate set forth in the Law No. 132

of 1986, its amended laws and executive resolutions.

Kuwait, on 06.12.1895

| MaQr of Commercial Regigyation Department
aipdgiryof " fusthor
Adminieirative Dpl
A

[ P B

Aeppd
Tranalstion

Thansiation
Sl ANVYTEEADY « L2 - YYYTRAA . o pladh agal pold - Goddl

Sharq, Ahmed Al Jaber & Tel.; 22322510 - Mob - BEG7Z243/53- Faoc 22322947 YYPYYALY ;
YTE1AYS & o8k AASAY LY 2 JLG — YYEVAALE / YYEVIY A ;i ll

umm:mnm!mu-uub.:mmmm1m
YrAYYYEL o p8le — YYAYYYLN/Y — YTAYVYEY o Jpomm 20l

A--Fahaheel Tel.: 23927241 - 23027248/ 7-Fax23827249

E-muail: operations@aalas-transiafion.com
www.aslaa-translation.com
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Translation

e STATE OF KUWAIT
"“MINISTRY OF COMMERCE AND INDUSTRY
COMMERCIAL REGISTRATION DEPARTMENT
COMMERCIAL REGISTER SECTION

Application of Annotation in the Commercial Register

The Director of the Commercial Registration Depariment Filing No.
, Entry No. 28925, name and sumame of the trader or the address

or name of the company:

The Public Warehousing Company (K.8.C).

in my capacity as: the entry

|, the undersigned,
owner / attorney of the entry owner application kindly request | to annotate the data
sat forth in this form in the Commercial Register in Kuwait and declare that all the

data stated in the application are true.
By virtue of a memorandum issued by the Companies Department No. 138 dated

28.05.2002 and in accordance with the resolution of the Extraordinary General
Assembly held in 21.2.1998, approval was given to the saikd company as follows:

The foliowing was annotated in the Commercial Register:
1- Increase of its capital from KD 26,933.810 to KD 32,320,572, that is by KD

5,386,762 by the distribution of bonus shares at the rate of 20% of the capital.

2. Amendment of Article 10 of the Articles of Association to read as foliows:
“No person may subscribe to more than 100 shares, or own, at any time,
more than 1% (one per cenf) of the capital of the company, other than
through inheritance or will, except the National Real Estate Company and all
the investment companies that are subject to supervision by the Central Bank
of Kuwait, and the Public Institution for Social Security.

Kuwait, in 28.05.2002
Commercial Registration Department Director

{Signature and seal)

o s
Translsion
Sharg, Abmed Al Jaber SL Tal,: 223220810 - Mob.: 98972

Murgab Tal ; 22471308 / 22438814 - Nob. : 69082043 Fac 22 s
Al Fahahas Tal: 23027241 - 230272481 T-Fax2I0IT248

JVEYYAEY & &1 AAAYYTIYSOY ; L - YOTTYAY? : oyl daa) ok - gl
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STATE OF KUWAIT
MINISTRY OF COMMERCE AND INDUSTRY
COMMERCIAL REGISTRATION DEPARTMENT
COMMERCIAL REGISTER SECTION

Application of Annotation In the Commercial Register

Tile and Type of the Company: The Public Warehousing Company

(K.8.C).
Entry No. in the commercial register : 28925

By virtue of a memorandum issued by the Companies Department No. 250
dated 19.07.2003 and in accordance with the resolution of the Extraordinary
General Assambly held on 25.06.2003, it was approved to the above

mentioned company on the following:
The following was annotated in the Commercial Register:

First: Amendment of Article (6) of the Memorandum of Association
and Article (5) of the Articles of Association so as to read as

follows:

The capital of the company has been fixed at 35,552,628 K.D.
divided into 355,526,290 shares of 100 Kuwaiti Fils each.

Increasing the company’s authorized and paid-up capital from

Second:
32,320,572 KD to 35,552,629 i.e. in an amount of 3,232,057 KD
through the distribution of bonus shares in the ratio of 10% from
the authorized and paid-up capgal.
Mistoy of 4o ( 1 )
Kuwait, in .19/07/2003 Tranalation Sacten
The director of the rgbml M%LM
Commercial Registration Department of Information are cartified m?.ﬁ'.‘.‘ﬁ,’
(Seal and signature) lisbility Concerning the accuracy of the
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STATE OF KUWAIT
MINISTRY OF COMMERCE AND INDUSTRY
COMMERCIAL REGISTRATION DEPARTMENT
COMMERCIAL REGISTER SECTION

Application of Annotation in the Commercial Register

Title and Type of the Company: The Public Warehousing Company (K.S.C).
Entry No. in the commercial register : 28925

morandum No. 257, dated 26/7/2003
d ordinary general assembly held on
it was approved as

By virtue of the Companies Depariment Me
and upon the decision of the extraordinary an
25/6/2003, and with regard to the above-mentioned company,

follows:
And the following was annotated in the commercial register.

- To authorize the board of directors to act with regard to the resulting bonus
shares fractions of 2002.

Kuwait, 26/7/2003

The Director of the Commercial
Registration Department

{Seal and Signature}

Poatte pd s
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STATE OF KUWAIT
MINISTRY OF COMMERCE AND INDUSTRY
COMMERCIAL REGISTRATION DEPARTMENT
COMMERCIAL REGISTER SECTION

Application of Annotation in the Commercial Register

Title and Type of the Company: The Public Warehousing Company (K.S.C).
Entry No. in the commercial register : 28925

By virtue of a memorandum issued by the Companies Department No, 258
dated 26.07.2003 and in accordance with the resolution of the Ordinary and
Extraordinary General Assembly held in 26.06.2003, it was agreed on the
above mentioned company on the following:

The following was annotated in the Commercial Register:
Amendment of Article (50) second of the Articies of Association, to be read
as follows:

An amount of 1% shall be deducted and allocated fo the Kuwait Foundation
for Scientific Progress as stipulated by the decrees igsued in this regard.

Kuwait in 26/07/2003

Commercial Registration Department Director
(Signature and seal)

Ayl
Tromsialion
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State of Kuwalt

Qihidtry of Commerce and industry

Reven n” crossed
Commercial Registration Department-Commercial Register Section

Snercial Registration Department
Commercial Registor Section

with the seal of Ministry of Commerce snd Industry-

or e rcial

Titie and Name of the Company : The Public Warehousing Company (K.8.C.)
Entry No. in the commercial register : 28925

By virtue of @ memorandum issued by

the Companies Department No. 528/2004 on

19.06.2004, pursuant to the resolution of the extraordinary general assembly held on
05.03.1897, the following was approved for the above-mentioned company:
The Commaercial Register has besn annotated with the following:

1- Amendment of Article No. 10 of the articles of association:

No person may su

bscribe to more than(1%) one hundred percent of the capital

manner other than through inhertitance or testament,

except for all shareholding investment companies which are subject to the
control of the Central Bank of Kuwait.

2- Amendment of Article No. 28 of the articles of association:
The board of directors shail have the widest power to manage the company

and perform all works required by the management of the company according
{o s objects. Such power shall only be limited by the provisions of the law,

these articles or

the resolutions of the general assembly. The board of

directors may conclude contracts with banks to obtain banking facilities, make
loan agreements and give guarantees. The board of directors may not sell or
morgage the real estale properties of the company except following the

approval of the general assembly.

Kuwait, 19/08/2004

Seal: Ministry of Commerce and Industy, Commercial Registration Department

r.Section

Asgmyd
Tomsisbion

Sharq, Ahmed Al Jaber 5L Tel:
Murgeb Tel. :

Al-Fahahee!
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Ministry of Commerce and Industry
Commercial Registration Department
Commarcial Register Section

Revenue stamp crossed with the seal of Ministry of Commerce and Industry-Commercial
Registration Department-Commercial Register Section

nnotation in the G ijal Register

Appli

The Director of the Commercial Registration Department

Filing No..............Entry No.28825
First Name and Surname of Merchant or Title or Name of Compary:

The Public Warshousing Company (K.8.C.)

1, the signed:
In my capacity as the entry owner the attorney of the entry owner,
Request the annotation of the particulars mentioned herein in the Commercial Register

in Kuwsit and declare that all the particulars mentioned herein are true and correct:

By virtue of a memorandum issued by the Companies Department No. 588/2004 on
11.07.2004, pursuant to the meeting of the extracrdinary general assembly held on
23.06.2004, the folowing was approved:

The Commaercial Register has been annotatec with the fallowing:

1- Increase of the capital from KD 35,552,628.000 to KD 42,663,155.000, i.e. by KD
7,110,526.000, by distributing bonus shares for the amount of 20% of the capital.

Amendment of Article No.6 of the memorandum of association and Article No.5

of the articles of association to read as follows:
The capital of the company has been fixed at an amount of KD 42,663,155.000

divided into 426,631,550 of shares of 100 (one hundred) Fils only, according to
the provisions of the Law No. 132 of 1986 AD.

3.  Authorizing the board of directors o dispose of the share fractions of the bonus
shares for the year 2003.

Director of the Commarcial Registration Department (signature)

2=

Seal: Ministry of Commerce and Industry
Commercial Registration Department
Commercial Register Section

PP —r

Tranelstion Tranaisiion
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E-malt: operations@aalsa-translation.com
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AALAA TRANSLATION CE4
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TE OF KUWAIT
MINISTRY OF COMMERCE AND INDUSTRY
COMMERCIAL REGISTRATION DEPARTMENT
COMMERCIAL REGISTER SECTION

Application of Annotation in the Commerclal Register

Title and Type of the Company: The Public Warehousing Company (K.S.C).
Entry No. in the commercial register : 28925

By virtue of the memorandum issued by the Companies Department No. 18871887

dated 02.08.1897, the following was annotated in the Commercial Register.
The following was agreed upon acconding to the Resolution of the extraordinary

General Assembly held on 05.03.1997.
The following was annctated i the Commercial Register:

1) Amendment of Article 10 in the articles of association:
No one shall have the right to subscribe in more than one hundred shares and

shall not own more than 1% (one percent) of the company’s capital unless by
means of inheritance or will, except for al shareholding investiment companies of

the companies of the Central Bank of Kuwait.

2) Amendment of Ariicle 28 of the articles of association:

The Board of Directors shail have the widest power to manage the company and
perform all the works required according to its objects. Nothing fimits this power
except the law, these arficles or the Resolutions of the General Assembly. The
Board of Directors may contract with banks and cbiain banking facilities, conclude

loans and cancel agreements. It shall not ...

Kuwait, on 11.07.2004
Manager of Commercial Registration Department

22D O e
The papers Trauslated byﬂ[ué

of Information are certified without '-

liability eonc;:bnmg the accuracy of the
M&M s
Aar I i -
Transiation
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Murgsb el : 22471308/ 22438814 - Mob. : 3062045 For: 22410925 YYE1-AYD ;s ARARY-LY : Jdi- m\'mi” / mth-”A ' ﬂ
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State of Kuwait accurscy of the
Ministry of Commerce and Industry .
Commercial Registration Department c
Commercial Register Section Dats* i

Kuwalt, 20.08.2005

Revenue stamp crossed with the ses) of Ministry of Commerce and Industry-Commercial
Registration Department-Commerclai Register Section

Icatiol in the Commercial ister
The Director of the Commercial Registration Department
Lodging NO..............Registration No.28825

First Name and Sumame of Merchant or Title or Name of Company:
Public Warehousing Company {(K.5.C.) Public

I, the signer of these presents:
in my capaciy as the party concerned with registration/fthe attorney of the party concemed

with registration, .
Request the annotation of the particuiars mentioned hereln in the Commercial Register in
Kuwalt and declare that alf the particulars mentioned herein are true and correct:

By virtlue of @ memorandum jssued by the Companies Department No. 238/200& on
20.08.2005, pursuant to the meeting of the extravrdinary general assembly of the above-
mantioned company helid on 05.03.1997, the following was approved:

The Commercial Register has bean annotated with the following:

1- Amendment of Article No. 10 of the articles of association:

No person may subscribe to more than one hundred shares. Nor may he, at any
more than 1% (one percent) of the capital of the company in any manner

{ime, own
other than through inheritance or testement, except for all shareholding investment
companies which are subject 1o the control of the Centrai Bank of Kuwait.

2- Amendment of Article No. 28 of the articles of association:

The board of directors shall have the widest power to manage the company and
perform all works required by the management of the company according fo its
objects. Such power shail only be limited by the provisions of the law, these articles
or the resolutions of the general assembly. The board of directors may conclude
contracts with banks to abtain banking faciiities, make foan agreementis and give
guarsntees. The board of directors may not sell or mortgage the real esiate
properties of the company except following the approval of the general assembiy.

Kuwatt, in 20.08.205 gASS dada (L3R
The director of the dJ‘ ”
Commerciel Registration Departmant o

(Seal and signature) Haocdnar 297

oy .

Transiation Transistion Treeshiion . .
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Murgeb Tel - 22471508 / 22438814 - Mob. : 99982043 Fac: 22410625 YYEY AY0 : oaS1h AAAAYSET 3 JLES — YYEYAAYL / YYEYIT A lByld
YYAYVYES & 8k = YEATYYLT/Y = YYATVTLEY ¢ gl

Al-Fahaheel Tel: 23627241 - 23927248/ T-Fac23027240
E-mali: operations@aalea-translation.com
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M-9888-Aat1-MG

Stats of Kuwait
Ministry of Commerce and Industry
Commercial Registration Daepartment
Commercial Register Section
Revenue stamp crossed with the ssal of Ministry of Commerce and Industry-
Commercial Registration Department-Commercial Reister Section

A An o in the Com |
Titie and Name of Gompany : The Public Warehousing Company (K.8.C.}
Entry No. in the commercial register : 28925

By virtue of a memorandum issued by the Companies Department No. 268/2005 on
04.09.2005, pursuant to the meeting of the extraordinary general assembly of the
above-mentioned company held on 24.04.2005 and the Amiri Decree No. 157 of

2005, the following was approved.
The Commercial Repister has been annotated with the following:

(1) Increase of the capital of the company from KD 42,663,155.000 to KD
68,981,575.000, i.e. by KD 26,208,420.000 distributed in the following manner:

Free bonus shares in the amount of KD 19,198,420.000 divided into
191,084,200 shares in the amount of 45% of the capital, for the sharehplders
regiatered at the company on the date of the meeting of the general assembly.

2- Increase of the capital by issuing new shares in the amount of KD

7.100,000.000 distributed into 71,000,000 shares of 100 Kuwaiti Fiis, in
addition to issulng KD 2,150.000, for the shareholdera registered at the

company on the date of the meeting of the general as_sembly.

(2) Approval of the amendment of Articie No. 6 of the memorandum of association
and Article 5 of the articles of assoclation of the company as follows:
The capital of the company has been fixed at an amount of KD
88,961,575.000 distributed into 689,615,750 shares of 100 (one hundred) Fils
each, all of which are cash shares, according to the provisions of the Law No.

. 132 of 1886 AD.
Kuwait in .04/08/2005
Seal: Ministry of Commerce and Industry v . (1)
Commercial Registration Department, Comme j
e e e
Scamcy of

1-
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Ministry of comm and Industry
Commerclal Registration Department
Commerclal Reglster Saction

Revenue stamp crossed with the seal of Ministry of
Registration Depariment-Commercial Register Section

Application for Annotation In the Commercial Register

The Director of the Coinmercial Registration Department

Filing No..............Entry No.28925
First Name and Surname of Merchant or Title or Name of Company:

The Public Warehousing Company (K.S.C.)

I, the undersigned:
In my capacity as the entry owner attomey of the entry owner,
Request the annotation of the particulars mentioned herein in the Commercial Register

in Kuwail and declare that all the particulars mentioned herein are true and correct:

By virtue of a memorandum Issued by the Companies Depariment No. 611 on
01.07.2006, pursuant to the meeting of the sxtraordinary general assembly of the above-
mentioned company held on 17.05.20086, the folowing was approved:

The Commerclal Register has been annotated with the following:

Increase of the capital of the company from KD 68,961,575.000 (Kuwaiti Dinars sixty
eight milion nine hundred sixty one thousand five hundred seventy five) to KD
79,305,811.000 (Kuwaiti Dinars seventy nine miltion three hundred five thousand eight
hundred eleven only), ie. by KD 10,344,236.000 (Kuwaiti Dinars ten million three
hundred forty four thousand two hundred thirty six}, by issuing free bonus shares In the
amount of KD 10,344,236.000 (Kuwaiti Dinars ten miflion three hundred forty four
thousand two hundred thirty six) divided into 103,442,360 (one hundred three million four
hundred forty two thousand three hundred sixty) shares amounting to 15% of the capital,
for the shareholders registered at the company on the date of the meeting of the general
assembly, authorizing the board of directors to dispose of the resuiting share fractions,

Approval of the amendment of Article No.6 of the memorandum of association and
Article No.5 of the articles of association of the company as follows:

The capital of the company has been fixad at an amount of KD 79,305,811.000 (Kuwaiti
Dinars seventy nine million three hundred five thousand eight hundred eleven) divided
into 783,058,110 (seven hundred ninety three million fifty eight thousand one hundred

efeven) shares of 100 (one hundred) Fils each.

Director of the Commercial Registration Department (signaturs)

Kuwait, on 1/7/2006
Seal: Ministry of Commerce and industry, Commercial Registration Department

Commercigl Register Section

= =
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tevenus St CREDH with the seal of Ministrty of Commerce and Industry-

Commercial Registration Department-Commercial Register Saction

Company's Name and Address ; The Public Werehousing Company K.5.C. Public
shareholding
Entry No. in the commercial register : 28926

By virtue of memo issued by the Companies Department No. 429/2007 dated 15/7/2007
pursuant to the Ordinary and Extraordinary General Assembly held on 16/7/2007, it was

agreed as follows:
[ Current capital in Dinar Value KD 79,305.811

Number of shares 783,058,110 shares
Increase amount in Dinar and shares | Value KD 15,861,162

Number of shares 158,611,623 shares
Capital after increase In Dinar and | Value KD 95,188,974
ghares Number of shares 851,689,735 shares
Percentage of increase 20%
The Generat Assembly's resolution to | Authorizing the Board of Directors to dispose of
dispose of the share fractions the share fractions
Dale of the ordinary and | Ordinary 12/6/2007
extraordinary general assembly Extraondinary 16/7/2007

Pursuant to the above-mentioned minutes of the

Text of fhe aricke In the
Memorandum and Articles of | meeling of the extraordinary General Assembly

Association before and afier the | attached hereio
amendment thereof
15/08/2007

The Director of the Commercial Registration Depariment

{Seal and Signeture)
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Ministry of Commerce & Industry
Commercial Registrations Dapartment
Commercial Registration Section

Company Name  : The Public Warehousing Company K.8.C.

Commercial Reg. No: 28825

By virtue of the memo has issued by Shareholding companies department No. 427
dated 16/08/2008 and the Minutes of Extraordinary General Assembly Meeting that
held on 25/05/2008 and the Ministerial Resolution No. 230 for year 2008,

The foliowing has approved at the Commercial Register:-

2- Amend Article (2) of the Memorandum of Association and Articie (1) of the
Articles of Association of the Company as follows:-

Company Name: "Aglitty Public Warehousing Company K.8.C.
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State of Kuwait :
Ministry of Commerce and industry
Commercial Registration Department
Commercial Register Division

Annotation In the Commercial Register
Fiscal Stamps

Company Name and Type: Agllity Public Warehousing Company (K.S.C) Public
Registration number in the commerclal register: 289825

In accordance with the memorandum issued by the shareholding companies
department number 923 dated 21.09.2011 and based on the decision of the
Extreordinary General Assembly Meefing of Agility Public Warehousing
Company held on 03.07.2011, it was agreed upon the following:

The foliowing was annotated in the commercial register:

1. Approval on increasing the capitat of the company from KD (95,166,974)
(Ninety Five Million and One Hundred and Sixty Six Thousand and Nine
Hundred and Seventy Four Kuwaiti Dinars} to KD (104,683,671) (One
Hundred and Four Million and Six Hundred and Eighty Three Thousand
and Six Hundred and Seventy One Kuwaiti Dinars), i.e. an increase of KD
9,516,697 (Nine Million and Five Hundred and Sixtesn Thousand and Six
Hundred and Ninety Seven Kuwait Dinars) by means of bonus share
distribution to the shareholders by (10%).

Suggasted Text:
The capital of the company has been set at KD 104,683,671 (One Hundred and

Four Million and Six Hundred Eighty Three Thousand and Six Hundred and
Seventy One Kuwalti Dinars) distributed into 1,046,836,709 shares (One Billion
and Forty Six Million and Eight Hundred and Thirty Six Thousand and Seven
Hundred and Nine shares) each being for (100 fils) (One Hundred filz) only.

21.09.2011
(Seal and Signature of the Director of the Commercial Registration Depariment ‘
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State of Kuwalt

Ministry of Commerce & Industry
Commercial Reglstration Department
Commercial Register Section

(Revenue stamp crossed with the seal of the Commercial Register Section)

Name and Title of the Company: Public Warehousing Company (K.8.C) Public
Record No. in the Commercial Register: 28925

By virtue of a Memorandum lssued by the Corporate Depariment, No. 371/2012,
dated 24.09.2012, in accordance with the decrae issuad In June 27, 1987 and a
resolution by the Extraordinary General Assembly, held on 30.03.1987, the

following was approved:
The annotation of the foliowing in the Commaercial Register:
1. To add a new objective to the company’s objectivas as follows:

*“To utilize financlal surpluses avallable for the company through
investment the same In financial portfolios managed by competent

companiés and entities”,

Kuwalit on: 24.09.2012

(signature)
Maha Khamees Najem
Head of the Commerclal Register Secfion

Director of the Commercial Register
(Seal of the Commercial Register Control)
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State of Kuwalt

Ministry of Commerce & Industry
Commercial Registration Departmant
Commercial Register Section

in the ister

Name and Title of the Company: Agility Public Warehousing Company (K.§.C)
Record No. in the Commercial Register. 28925

By virtue of a Memorandum issued by the Shareholding Companies Department,
No. 384/2012, dated 04.10.2012, in accordance with Extraordinary General
Assembly Meeting, held on 02.04.1986, the following was approved:

The annotation of the following in the Commercial Register:

1. The amendment of the Commercial Register upon the following:

“The management of the company shall be assigned to a Board of
Directors formed of seven members appointed by a parly or parties
contributing in the company which Is authorized by law no 15 of the ysar
1860 related to the commercial companies and the amended laws by
delegating representatives for it at the Board of Directors In a number
convenient with its ownership at the company capltal. The General
Assembly shall elect by a confidential efection the remaining members”

Kuwait on: 04.10.2012

Director of the Commercial Register
(Seal of the Commercial Register Control)

Ran T hrﬁi

Tranelation
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Translation
State of Kuwait

Ministry of Commerce and Industry
Commercial Registration Department
Commercial Registration Division
Annotation in the Commercial Register

Company Name and Type: Agility Public Warehousing Company (K.S.C)
Entry No. in the Commercial Register; 28925

By virtue of a Memorandum issued by the Shareholding Companies No.
407/2012 dated 18/10/2012, and in accordance to the Extraordinary General
Assembly held on 3/7/2011, it has been agreed upon the following:

The following have been annotated in the Commercial Register:

1- To cancel the decision of the Extraordinary General Assembly of the
Company issued in 25/5/2008 and including announcing shares by 25% of
the Company's capital and that was agreed upon by the mentioned decree

No. 230 of 2009.

2- To approve granting gift shares by 10% of the capital and declared by the
Ordinary General Assembly and agreed upon by the decree No. 230 of

2009,

3- To amend Article 6 of the Memorandum of Association and Article 5 of the
Articles of Association to become as follows:

“The Company's capital has been fixed at K.D 104,683,670,900 distributed
on 1,064,836,709 shares, of 100 fils each and all shares are in cash”.

18/10/2012
Manager of the Commercial Register Department

Signature
Aee )3 Aen Aa 3
Translation Transiation Transiation
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State of Kuwait
Ministry of Commerce and Industry
Commercial Registration Department
Commercial Register Division

Annotation in the Commmercial Reglster

Fiscal Stamp crossed with the Seal of the Ministry of the Commerce and Industry -
Commercial Register Controi

Company name and type: Agility Public Warehousing Company KSC Public
Registration number in the commercial register: 28925

In accordance with the memorandum issued by the shareholding companies
department number 542 on 09.07.2013 based on the Extraordinary General Assembly
held on 26.06.2013, it was approved of the following:

The following was annotated in the commercial register:

Eirst: Approval to increase the capital of the Company from 104,683,670,900 K.D. {(one
hundred and four million and six hundred and eighty three thousand and six hundred
and seventy dinars and nine hundred fils) to 109,917,854,400 K.D. (one hundred and
nine million and nine hundred and seventeen thousand and eight hundred and fifty four
dinars and four hundred fils) i.e. an increase of 5,234,183,500 K.D. (five million and two
hundred and thirty four thousand and one hundred and eighty three dinars and five
hundred fils) by means of the distribution of bonus shares to the shareholders by 5%.

Second: Approval to amend article no. (6) of the Memorandum of Association and
article no. (5) of the Articles of Association of the Company to become as follows:

"The capital of the company was fixed at KD (109,917,854,400) (Kuwaiti Dinars one
hundred and nine million and nine hundred and seventeen thousands and eight
hundred and fifty four dinars and four hundred fils) distributed among (1,099,178,544)
shares (one biilion and ninety nine million and one hundred and seventy eight thousand
and five hundred and forty four shares), the value of each being 100 fils (only one

hundred fils).*
09.07.2013

Director of the Commercial Registration Department
(Seal and Signature)
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State of Kuwait
Ministry of Commerce and Industry
Commercial Registration Department
Commercial Register Division

Annotation In the Commercial Register

Company Name and type: Agility Public Warehousing Company (KSC) Public Registration
Number in the Commercial Register: 28925

In accordance with the memorandum issued by the Shareholding Companies Department
No. 950 dated 20.08.2013 at the Extraordinary General Assembly meeting held on
06.26.2013, it was approved upon the following:

The present was annotated in the commercial register:

First: to add a new article to the articles of association No. (56):

In order to maintain the qualified employees working for the company and to promote their
loyalty, the Board of Directors is entitled to create a system called the “employee share
purchase plan”, pursuant to the conditions stipulated by the Ministerial Resolution No. (337)

of 2004:

1. To meet the company obligations by means of the “employee share purchase plan”,
the company capital may be increased provided that the total increase in the paid-up
capital does not exceed 10% in a maximum period of ten years from the beginning of
the implementation of the said plan.

2, The annual report of the Board of Directors to the shareholders shall include the
occupational posts that can benefit from the program and the number of shares
designated for each occupational post.

3. The employee share purchase plan and the program thereof shall be presented to the
General Assembly for approval.

Second: to approve the amendment of article (28) of the Articles of Association of the
company to read as follows:

The Board of Directors shall have the full authority to manage the company and execute all
the works required for managing the company in accordance with its objects. The said
authority shall be limited only by the law, these articles, or the resolutions of the general
assembly. The Board shall have the right to sell or morigage the real estate of the company
or give guarantees or oan contracts, arbitrate, conciliate and give donations.

20.08.2013
Director of the Commercial Registration Department

(Seal and Signature)
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Translation

State of Kuwait

Ministry of Commerce and industry
Commercial Registration Department
Commercial Registration Division
Annotation in the Commercial Register

Company Name and Type: Agility Public Warehousing Company (K.S.C) Public
Entry No. in the Commercial Register: 28925

By virtue of a Memorandum issued by the Shareholding Companies No. 723
dated 30/09/2014, and in accordance to the Extraordinary General Assembly
held on 05/06/2014, it has been agreed upon the following:

The following have been annotated in the Commercial Register:

First: To approve of the amendment of Article (1) of the Articles of Incorporation
of the company to become as follows:

The undersigned incorporated a Public Kuwaiti Shareholding Company by virtue of a
license awarded by the Government of the State of Kuwait in accordance with the
provisions of Law No (15/1960) annulled by virtue of Law-Decree No (25/2012) along
with its executive regulations and statutes attached to the present contract.

Second: To approve of the amendment of Article (2) of the Articles of
Incorporation and Article (1) of the Company’s Statutes to become as follows:

The name of the company is Agility Public Warehousing Company KSCP (a Pubiic
Kuwaiti Shareholding Company) referred to hereinafter by the term “Company”.

Third: To approve of the amendment of Article (5) of the Articles of Incorporation
and Article (4) of the Company’s Statutes to become as follows:

(Amendment of the last paragraph of the present text to become as follows:)

The Company may have interest or participate in any way whatsoever in the State of
Kuwait and abroad. As well as, the Company shall be entitled to purchase these

companies or to add them to it.

Fourth: To approve of the amendment of Article (6) of the Articles of
Incorporation and Article (5) of the Company’s Statutes to become as follows:

—
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The capital of the Company was fixed at KD 115,413,747.100 (Kuwaiti Dinars one
hundred and fifteen million four hundred and thirteen thousand seven hundred and
forty-seven and Fils one hundred) distributed on 1,154,137,471 shares (one billion one
hundred and fifty-four million one hundred and thirty-seven thousand four hundred and
seventy-one shares) whereas the value of each share is in the value of KF 100 {(Kuwaiti
Fils one hundred). The Company shall have an issued capital representing all
subscribed shares. The Company’s authorized capital shall not exceed tenfold the value

of the issued capital.

AALAA TRANSLATION CO. wu.

Fifth: To approve of the amendment of Article (6) of the Company’s Statutes to
become as follows:

The shares of the Company are nominal shares and non-Kuwaitis shall be entitled to
acquire these shares in accordance with the provisions of the Law and ministerial

resolutions regulating the same.

a) The Company shall be entitled to acquire these shares for its own account at the
market value within the limits and in accordance with the terms and conditions
regulating the same by virtue of the Law, regulations and instructions of the
supervisory authorities. The acquired shares shall not be included in the total
number of shares of the Company when the case requires the acquisition of
shareholders of a specific rate of the capital and all matters binding the meeting
of a quorum to legally hold meetings of the General Assembly and to vote on all
resolutions of the General Assembly.

b} The Board of Directors shall be entitled to propose certain privileges or
restrictions regarding specific types of shares pertaining to the voting, dividends
and liquidation outcome rights or other matters provided that the shares of the
same type shall be equal in terms of rights, privileges and restrictions. The rights,
privileges and restrictions of the shares of the same type of shares may only be
amended by virtue of a resolution made by the Extraordinary General Assembly
and the approval of two-thirds of the shareholders concerned with the
amendment. The terms and conditions of issuance of these shares shall be
subject to the laws and resolutions of the concerned parties.

¢) The Board of Directors shail be entitied to propose the issuance of free nominal
shares without any issuance increase whatsoever to be distributed among the
shareholders based on the rate owned by each one of them in the capital at the
approval of the Ordinary and Extraordinary General Assembly of the Company
provided that the increase of the capital shall be covered by virtue of a transfer
from the optional reserve or reserved profits or any sum exceeding the minimum

legal reserve.

d) The Board of Directors shall be entitied to return the nominal value of certain
shares to the shareholders and this value shall be deducted from the
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undistributed dividends and optional reserve of the Company at the approval of
the Extraordinary General Assembly. The holders of redeemed shares are
granted possession shares having all the rights awarded to ordinary shares
except for the redemption of nominal value of these shares upon the liquidation

of the Company.

e) The Board of Directors shall be entitled to propose a suggestion before the
Extraordinary General Assembly of the Company to create a dividends share in
return of financial sums offered to the Company without interests. However, the
holder of a dividends share shall not be a partner ot the Company and shail not
benefit from any of the rights awarded to the shareholders during the existence of
the Company and upon its liquidation except for the dividends share awarded to
him. He shall also be subject to the resolutions of the Ordinary General Assembly
of the Company regarding the annual profit and loss account.

Sixth: To approve of the amendment of Articie (13) of the Company’s Statutes to
become as follows:

Taking into consideration the privileges and rights of certain shares as stipulated in the
Statutes, each share entitles its owner the right to an equity equivalent to other owners
without any differentiation as per the ownership of the Company’'s assets and the
divided profits as shown hereinafter.

a) The certificates issued by the Company shall be subject to the central deposit
system of certificates at the Kuwait Clearing Company (also known as Stock
Agency). _

b) As well as, a receipt of certificates deposition at the Stock Agency shall be
considered as a title deed of property of these certificates.

c) The shares of the Company shall be exchanged in accordance with the
provisions of Law No (7/2010) pertaining to the creation of the Capital Markets
Authority and organization of the certificates’ activity along with its executive
statutes and amendments thereof as well as all regulations imposed by the
Capital Markets Authority in this regard.

Seventh: To approve of the amendment of Article (14) of the Company’s Statutes
to become as follows:

The Company shall have a record kept at the Stock Agency listing therein the names,
nationalities and home countries of the shareholders as well as the number, type and
paid value of shares owned by each one of them.

Any change of the data registered in this shareholders’ record shall be annotated
therein in accordance with the new data provided to the Company or Stock Agency. Any
concerned party may ask the Company or Stock Agency to provide it with the data listed

in this record.
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Eighth: To approve of the amendment of Article (15) of the Company’s Statutes to
become as follows:

a) Taking into consideration the provisions of the Law and requirements of the
supervisory authorities as well as the privileges and rights of certain shares as
stipulated in the Statutes, each share entitles its owner the right to an equity
equivalent to other owners without any differentiation as per the ownership of the
Company'’s assets and the divided profits.

b) The party to whom the property of a share or more is transferred due to the death
of its owner shall benefit from the same dividends and other interests counting
from the date of death. However, he shall not be entitled to proceed with his right
to participate in the Company's meeting before being officially registered in the
Company’s records as a shareholder.

c¢) The guardian of a minor shareholder shall represent him in all matters related to
his shares’ rights.

It is strictly forbidden to divide the Company’s shares whereas the Board of
Directors shall set the regulations regarding the association of shares’ fractions in
case of the death or bankruptcy of one of the shareholders.

Ninth: To approve of the amendment of Article (16) of the Company’s Statutes to
become as follows:

The management of the Company shall be entrusted to a Board of Directors formed of
(7) members elected by the General Assembly by a secret ballot. Each shareholder,
whether a natural or moral person, shall be entitled to appoint representatives on the
Board of Directors depending on the number of shares owned by him. Consequently,
the appointed members of the Board of Directors shall be separated from the elected
members of the Board of Directors. The shareholder having representatives on the
Board of Directors shall not be entitled to participate with other shareholders in the
election process of the remaining members of the Board of Directors unless he did not
use the entire number of shares owned by him in the appointment of his representatives
at the Board of Directors. A group of shareholders may agree to appoint a
representative or more at the Board of Directors by the number of shares owned by all
of them. The representatives and the elected members shall have the same rights and
obligations. However, a shareholder shall be held liable for the actions of his
representatives towards the Company as well as its creditors and shareholders.

The General Assembly of the Company shall also elect from the members of the Board
of Directors one or. more independent, competent and qualified members. The benefits
of these members shall be determined in accordance with the governance regulations
provided that the number of independent members shall not exceed the number of half
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the members of the Board. An independent member may not bé a shareholder in the
Company.

AALAA TRANSLATION CO. v

Tenth: To approve of the amendment of Article (17) of the Company’s Statutes to
become as follows: ,

The term of office of each member of the Board shall be (3) renewable years. In the
event it was deemed impossible to elect a new Board of Directors before the deadline
set in this regard, the current Board shall continue managing the works of the Company
until the election of a new Board. A member may be reelected more than one time.

Eleventh: To approve of the amendment of Article (18) of the Company’s Statutes
to become as follows:
The member of the Board of Directors shall be as follows:

a) He shall be competent to act.

b) He shall not be convicted of an offense with a freedom restricting penalty or a
bankruptcy offense caused by negligence or fraud or a crime of honor or trust or
imprisoned due to violating the provisions of the Corporate Law unless he was
discharged of the same.

c) He shall own a number of shares personally or through his representative.
However, the present condition does not apply to the independent member of the
Board of Directors.

In the event a member of the Board of Directors does not meet anymore one of
the aforementioned conditions, he shall no longer become a member from the
date of the same without any prejudice to the validity of the actions and
resolutions made by this member or in which he voted.

Twelfth: To approve of the amendment of Article {19) of the Company’s Statutes
to become as follows:

A person, even if he was a representative of a natural or moral person, shall not be a
member of the Board of Directors of more than five public shareholding companies
headquartered in Kuwait. As well as, he shall not be the Chairman of the Board of
Directors of more than one shareholding companies headquartered in Kuwait. In the
event, he fails to abide by the aforementioned, his membership in the companies
exceeding the permitted number shall be annulled starting from the most recent
appointment and he shall bear all consequences resulting thereof without prejudice to
the good faith rights of others. As well as, the person who failed to abide by the
aforementioned and consequently his membership at the Company was annulled shall
return all remunerations and benefits awarded to him.

The members of the Board of Directors shall not disclose before shareholders and
others the secrets of the Company disclosed before them when managing the Company
unless during the meetings of the General Assembly or else they shall be disqualified
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and called to account in order to compensate the damages resulting from such a
violation.

The Chairman of the Board of Directors or any member of the Board may not have joint
memberships of two competitive companies or to participate in any competitive activity
or to carry out any competitive commercial activity on its own account or the account of
others without the approval of the Ordinary General Assembly.

As well as, the Chairman and any member of the Board of Directors, even if the
member was the representative of a natural or moral person, shall not make use of the
information disclosed before him due to his position for personal interests or the interest
of others. As well as, he shall not dispose of the shares of the Company during his
entire membership term without the approval of the Capital Markets Authority.

As well as, the member having a representative at the Board of Directors or the
Chairman and members of the Board of Directors or any member of the Executive
Department or their husbands or second-degree relatives shall not have neither direct
nor indirect interests in contracts and actions concluded with the Company or for its
account unless by virtue of an authorization issued by the Ordinary General Assembly
of the Company. The Company shall not grant loans to the Chairman and members of
the Board of Directors or Executive Manager or their husbands or second-degree
relatives or subsidiaries unless by virtue of an authorization issued by the Ordinary
General Assembly of the Company. Any action violating the aforementioned shall be
considered as null and void without prejudice to the good faith rights of others.

Thirteen: To approve of the amendment of Article (21) of the Company’s Statutes

to become as follows:
The Board of Directors shall elect by secret ballot a Chairman and Vice-Chairman for

the term of their membership on the Board.

Fourteen: To approve of the amendment of Article (22) of the Company’s Statutes
to hecome as follows:

The Company shall have at least one or more Chief Executive Officers appointed by the
Board of Directors and to who is vested the management of the Company. The Board
shall determine the allowances and signing powers on behalf of the Company awarded
to the Chief Executive Officer. It is strictly prohibited to appoint the same person in the
position of Chairman of the Board of Directors and Chief Executive Officer.

Fifteen: To approve of the amendment of Article (23) of the Company’s Statutes to

become as follows:

The Chairman of the Board of Directors shall be the President of the Company and shall
represent it before others and the courts in addition to his other competencies defined
by the law and the present regulations. As well as, the Chairman, Vice-Chairman and
Chief Executive Officer shall be entitied to sign on behalf of the Company solely. The
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Chairman shall implement the resolutions of the Board and shall abide by its
recommendations. The Vice-Chairman shall replace the Chairman in the latter's
absence or in case the latter was not capable of practicing his competencies for any

reason whatsoever.

The Board of Directors shall distribute the work among its members in accordance with
the nature of works of the Company. As well as, the Board of Directors shall form
secondary committees assigned to proceed with certain duties. It shall be entitled to
delegate a member or more or a committee or a third party to practice some of its
powers or competencies or to carry out a specific duty or more or to supervise the

activity of the Company.

Sixteen: To approve of the amendment of Article (24) of the Company’s Statutes
to become as follows:

The meeting of the Board of Directors shall be legally held in the presence of at least
half its members provided that the minimum number of attendees shall be three.
However, it may be agreed on a higher minimum number of attendees and to hold the
meeting via modern communication means as well as to take circuiar resolutions at the
approval of all the members of the Board.

The Board of Directors shall hold a meeting whenever deemed necessary for the best
interest of the Company at the invitation of its Chairman or the latter's representative.
However, the Board of Directors shall hold at least six meetings every year.

The Board of Directors shall have a secretary assigned to write down the minutes of the
meetings to be signed by all the present attendees. The secretary shall also be entitled
to sign the certificates issued by the Company pertaining to all the resolutions taken
during the meetings of the Board of Directors.

Seventeen: To approve of the amendment of Article (25) of the Company’s

Statutes to become as follows:

The resolutions of the Board of Directors shall be taken by majority vote of the present
members. In the event of an equal number of votes, the vote of the Chairman or the
|latter’s representative shall prevail. A dissenting member may request that his opinion

be recorded in the minutes of the meeting.

The resolutions of the Board of Directors could be taken by circulating the minutes with
the approval of all members, and may-need-get this approval by fax or e-mail or other
modern means of communication. The minutes of the meetings of the Board and its

decisions are part of the company's records.
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18: To approve of the amendment of Article (26) of the Company’s Articles of
Association to become as follows:

Taking into consideration Article 8 of these Articles of Association, the member shall
lose his position in the Board of Directors and his member capacity in any of the
following cases:

a- If the member fails to participate in 4 consecutive meetings of the Board of
Directors without an acceptable reason, as for the independent member, he shall
loose the membership if he failed to appear in 25% of the number of meetings of
the Board.

b- If he does not own anymore a number of the Company's shares according to
Article 18 of this Articles.

c- If was convicted of an offense with a freedom restricting penalty or a crime of
honor or trust.

d- If he files for bankruptcy

e- If he loses the capacity to act

f- if he resigns from the membership of the Board of Directors by virtue of a written
notice.

g- If he accepts the membership in the Board of Directors of a competing Company
or he participates in any work that may compete with the Company or performs
to his account in any of the branches the activity of the Company, unless after
getting the approval of the Ordinary General Assembly.

19: To approve of the amendment of Article (27) of the Company’s Articles of
Association to become as follows:

The total of the remunerations of the Chairman and members of the Board of Directors
may not be estimated by more than 10% of the net profit after deducting the
depreciation and reserves and distributing a profit not less than 5% of the capital to
shareholders (it may be agreed upon a higher rate).

It is also possible to distribute an annual remuneration not exceeding Kuwaiti Dinars
6,000 to the Chairman of the Board of Directors and to each of the Board Members from
the date of establishing the Company until realizing the profits that allow it to distribute
the remunerations according to the previous article. It is also possible, by a decision
issued by the Ordinary General Assembly of the Company, to exempt the independent
member of the Board of Directors from the maximum limit of the said remunerations. In
addition, the Board of Directors shall specify the remunerations of the Company’s CEQ
if there is any and the members of the Committee.

Moreover, the Board of Directors shall submit an annual report presented to the
Ordinary General Assembly of the Company according to the provisions of the
Companies’ Law No. 25 of 2012 and the subsequent amendments.

20: To approve upon amending Article (31) of the Articles of Association of the

Company to become as follows:
The invitation shall be sent to the shareholders to appear at the meetings of the General

Assembly of whatever capacity according to the provisions of the Companies’ Law and
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its executive by-law including a clear summary about the agenda and the place and
date of the meeting in any of the following methods:
a- Registered letters to be sent to all shareholders before the date specified for the
holding thereof of at least one week, or
b- Through an announcement in two daily newspapers issued in the Arabic
language, and the announcement should be at least two times, provided that the
second announcement occurs after at least one week from the date of publishing
the first announcement and before the meeting of the General Assembly of at
least one week, or
¢~ Through any other modern means

AALAA TRANSLATION CO. wer

The founders shall prepare the agenda for the Constituent General Assembly meeting
held in an establishing capacity and the Board of Directors shall set an agenda of the
General Assembly held whether in an Ordinary or Extraordinary capacity.

21: To approve upon amending Article (32) of the Company’s Articles of
Association to become as follows:

The Ordinary and Extraordinary General Assembly may not discuss subjects not listed
in the agenda, unless they were urgent issues that occurred after preparing the agenda
or are revealed during the meeting or if any of the control bodies or auditors or
shareholders owning 5% of the Company’s capital requested so. If it appears during the
discussion that the information related to some issues presented are not enough, the
meeting shall be postponed for maximum 10 working days if a number of shareholders
requested so and they represent a quarter of the capital and the postponed meeting
shall be held without the need to take new measures for the invitation.

22: To approve upon amending Article 33 of the Company’s Articles of
Association to become as follows:

Each shareholder has a number of votes equivalent to the number of its shares and
power of attorneys may be given for attending the meeting and the minors shall be
represented by their legal representatives and none of the members may participate in
the voting for himself or his representative in the issues related to a personal benefit or
a dispute with the Company and any condition or decision violating the same shall be

void.

23: To approve upon amending Article (34) of the Company’s Articles of
Association to become as follows:

The shareholders shall register their names in a special record prepared for the same
before the date specified for holding the General Assembly in at least 24 hours and the
registration includes the name of the shareholder and the number of shares it owns and
represents and the name of their owners with submitting the power of attorney and: the
shareholder shall give a card for attending the meeting mentioning on it the number of
votes it deserves whether originally or by proxy and the special power of attorney for

P Ran i 777 TR A3
“aneisflon Translation et D I¥ } Transiation ,

g Shahed Tower, Abdullah Mubarak t.-Tel.: 22471308 - 438814 - Fax: 247138 (g3 ST gla - YTV s il AR - YA Ll - b e e~ salitt - il
IDMAYYVY — 484V YoY ¢ L2 - YYEDXTo Ll - PYEN-ATE : itk - Bagy 3 becmeluglal p il - Ll

irgab - Shuhada Street, Al-Rabeea Bidg, Tel.: 22410924 - Fax: 22410925 - Mob. : 9997285, S9SN
o RARYYYEY ¢ LG - YYAYYYEA ;81 - YYATYYEL/Y - YYRAYYYEY : Ciala =SB liam e pld - Jengedll

E-mail: aalaatrans@aalaa.net « www.aslaa-translation com



B -
HEE Y . y s
AALAA TRANSLATION CO.v. ™gR 13 den, 2 I V15 s

attending the meeting or delegating shall be regulated according to the provisions
specified in the Companies’ Law and its Executive By-Law.

24: To approve upon amending Article (35) of the Company’s Articles of
Association to become as follows:

The legal quorum of the General Assembly held in an ordinary capacity shall be
constituted if the meeting was attended by shareholders having the right to vote and
representing more than half of the company’s capital and in the case where the quorum
was not reached, another invitation shall be sent for attending the meeting for the same
agenda within at least 7 days and maximum 30 days from the date of the first meeting
and the second meeting shall be valid whatever was the existing number of shares.

A new invitation may be sent for the second meeting if a date thereof was specified in
the invitation to the first meeting. Decisions shall be issued in total majority for the

shares existing in the meeting.

25: To approve of amending Article (38) of the Company’s Articles of Association
to become as foliow:

a- The General Assembly shall hold its ordinary meeting based on the invitation of
the Board of Directors at least once during the three months foliowing the end of
the financial year at the time and place specified by the Chairman of the Board of
Directors.

b- The Board of Directors shall call the Ordinary General Assembly to be held when
necessary, and shall address the invitation for holding it based on a request by
one of the shareholders holding 10% of the Company’s capital and based on the
request of the auditors and, within 15 days from the date of the request.

c- The Board of Directors shall invite the General Assembly for an extraordinary
meeting when it deems it necessary and shall invite it based on a request by the
shareholders representing 15% of the Company's capital or by the Ministry of
Commerce and Industry and in the two last cases, the Board of Directors shall
invite the Extraordinary General Assembly within 30 days from the date of
submitting the request.

The General Assembly shall be presided by the Chairman of the Board of
Directors or its representative or any party delegated by the members of the
Board of Directors for this purpose or any party elected by the General Assembly
from shareholders or others.

26: To approve of amending Article (41) of the Company’s Articles of association

to become as follows:
With taking into consideration the provisions of the law and contract of the Company,

the Ordinary General Assembly shall in its annual meeting take decisions in issues
falling under its competence, and in particular the following:
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a- The Board of Directors’ report about the Company’s aciivity and its financial
position for the ending financial year.
b- Auditors’ report for the Company’s financial statements
c- Report of any violations monitored by the control body and concerning which
penalties were imposed on the Company.
d- The Company's financial statements
e- Suggestions of the Board of Directors concerning the distribution of profits.
f- Discharge of the members of the Board of Directors
g- Electing the members of the Board of Directors or dismissing them and
specifying their remunerations
h- Appointing the Company’s auditors and specifying their fees or delegating the
Board of Directors to do so.
To specify the deals that were carried out or will be carried out with relevant parties and
the relevant parties shall be known according to the international accounting principles.

27: To approve of amending Article (42) of the Company’s Articles of Association
to become as follows:

The Extraordinary General Assembly shall meet based on the invitation of the Board of
Directors or based on a written request from shareholders owning not less than 15% of
the Company’s shares and in this case, the Board of Directors should invite the General
Assembly to meet within one month from receiving the request.

The meeting of the Extraordinary General Assembly shall not be valid unless it was
attended by shareholders representing a quarter of the Company's capital and in the
case of not reaching the quorum, an invitation shall be sent for a second meeting that
shall be valid if attended by those representing more than half of the capital and the
decisions shall be issued in a majority exceeding half of the total of the Company’'s

capitai.

28: To approve of amending Article (43) of the Company’s Articles of Association
to become as follows:
With taking into consideration the other specializations stipulated for by the law, the
Extraordinary General Assembly shall carry out the following issues:
a- To amend the Memorandum of Association or the Articles of Association of
the Company
b- To sell an entire project carried out by the Company or dispose of it in any
other aspect.
c- To dissolve or transform or divide the company or merge it with another
company or authority
d- oincrease or decrease the Company’s capital.

The Extraordinary General Assembly shall decrease the Company’s capital if the capital
exceeds the need of the Company or if the Company suffered from losses that may not
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be covered by the Company’s profits or any other cases specified by the Companies’
Law or its Executive By-Law.

29: To approve of amending Article (44) of the Company’s Articles of Association
to become as follows:

Any decision issued by the Extraordinary General Assembly shall not be effective
unless after taking the registration procedures and it is necessary to get the approval of
the Ministry of Commerce and Industry when the decision is related to the name of the

Company or its purposes or capital.

30: To approve of amending Article (45) of the Company’s Articles of Association
to become as follows:

The Company shall have one or more legal accountants that the General Assembly
shall appoint and estimate the fees thereof and shall control the accounts of the
financial year for which he was appointed. In addition, the auditor may not be a
chairman or member of the Company's Board of Directors of the Company he is
auditing the accounts thereof or in which he shall carry out administrative work or be a
controller of its accounts or be a relative to the second degree of the controller of the
Company's management or its accounts and may not purchase shares in the
Companies he is auditing or carry out any advisory work to the Company and the Board
of Directors and; a number of the shareholders representing 25% of the issued capital
request the substitution of the auditor during the financial year.

The Board of Directors may, in exceptional and urgent cases in which the auditor
appointed by the Assembly does not commence his mission for any of the reasons, to
appoint a replacing party provided this issue is presented in the first meeting held by the

Assembly to settle it.

31: To approve of amending Article (47) of the Articles of Association of the
Company to become as follows:

The auditor shall have the powers and commitments stipulated for in the Companies’
Law and its Executive By-Law and shall in particular have the right to peruse at any time
the Company'’s entire books, records and documents and to request the documents it
deems necessary. He shall also verify the Company’s assets and its commitments and
in the case of not being able to use these powers, he shall prove the same in writing in
a report submitted to the Board of Directors and presented to the General Assembly
and shall invite the General Assembly for this purpose.

32: To approve of amending Article (49) of the Company’s Articles of Association
to become as follows:

A certain percentage to be specified by the Board of Directors shall be deducted from
the non-net-profits, after the opinion of the auditors, for consuming the Company's
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assets or compensate for the decrease of the value thereof and such funds may be
used for buying the necessary materials, machines and facilities or for repairing them.
Such funds may not be distributed to shareholders.

33: To approve of amending Article (50) of the Company’s Articles of Association

to become as follows:
The net profits shall be distributed as follows:
1- Arate of 10% shall be deducted to be allocated to the obligatory reserve account

and the General Assembly may stop such deduction if the obligatory reserve
exceeds half of the Company’s capital.

2- After the aforementioned, a rate of 1% shall be deducted for Kuwait Foundation
for the Advancement of Sciences according to what is stipulated for in the
decrees issued in this regard.

3- It is possible to deduct on annual basis, by a decision issued by the Ordinary
General Assembly based on the suggestion of the Board of Directors, a rate of
10% from the net profits for forming the optional reserve allocated for the
purposes specified by the General Assembly.

4- A part of the profits to be specified by the O-ordinary General Assembly to face
the commitments on the Company by virtue of the labor laws and social
insurances and these funds may not be distributed on shareholders.

5- The Ordinary General Assembly may, based on the proposal of the Board of
Directors, distribute at the end of the financial year profits fo the shareholders
and the validity of such distribution shall be from the real profits according to the
known accounting principles and such distribution shall not affect the capital paid
to the Company.

6- After the aforementioned, an amount to be specified by the Ordinary Assembly
shall be allocated, without exceeding the remaining profits, of the remunerations
of the management and shall be distributed equally among the members.

7- The remaining of the profits shall be distributed to shareholders as an additional
share in the profits or forwarded, based on the suggestion of the Board of
Directors, to the next year or shall be allocated for establishing reserve funds or

money for unusual consumption.

34: To approve of amending Article (52) of the Company’s Articles of Association
to become as follows:

The reserve funds shall be used based on the decision of the Board of Directors in the
best way to fulfill the interests of the Company and the obligatory reserve may not be
distributed to shareholders but may be used in covering the Company’s losses and for
providing profit distribution to shareholders of 5% in the years in which the Company'’s
profits do not allow providing that limit. If the obligatory reserve exceeded half the
Company’s capital, the Company may decide to use the excess in the ways it deems
appropriate for the benefit of the Company and its shareholders.
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35: To approve of amending Article 54 of the Company’s Articles of Association
to become as follows:

The CGompany shall be terminated in one of the reasons stipulated for in the Companies’
Law No. 25 of 2012 and the subsequent amendments.

36: To approve of amending Article 55 of the Company’s Articles of Association
to become as follows:

The company shall, upon its termination, be liquidated in accordance with the ruies
prescribed under the Companies’ Law No. 25 of 2012 and the subsequent

amendments.

37: To approve of adding Article 57 of the Company’s Articles of Association to
become as follows:

a- The Company's capital may be increased and the nominal value of the increase
shares shall be equal to the nominal value of the original shares.

b- The Extraordinary General Assembly may also by a decision add a premium to
the nominal value for the additional shares upon subscribing in them.

c- The shareholders shall have the priority to subscribe in the new shares in the
rate each of them own of the shares within 15 days from the date of notifying
them of the same.

d- Concerning the increase of the Company’s capital in order to apply the option to
buy stocks for their employees according to what is stipulated for in Article 56 of
the Company’s Articles of Association and the subscription’s priority shali be in
the capital increase shares- in this case- for these employees.

e- The subscription in the capital increase and the premium issuance shall be
subject to the provisions stipulated for in the Companies’ Law and its Executive
By-Law and the instructions of the control bodies.

f- The Board of Directors may issue the decision by increasing the Company’s
issued capital within the limits of the Company’s authorized capital as stated in
the Company’s Articles of Association, provided that the issued capital should be

paid in full.

38: To approve of adding Article (58) to the Company’s Articles of Association as
follows:

The Company’s website offers the possibility to peruse a copy of its Memorandum of
Association and its Articles of Association and the amendments thereon.

The provisions of the law shall be applied in everything not mentioned in the Company’s
Memorandum or Articles of Association.
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39: To approve of increasing the Company’s capital from K.D 109,917,854.400 to K.D
115,413,747.100 by an increase of K.D 5,495,892,700 by distributing bonus shares to

shareholders by a rate of 5%.

40: To approve the authorizing the Board of Directors to dispose of the fractions
resulting from the bonus shares for the year 2013

Date : 29/09/20124

Manager of the Commercial Register Department

Signature
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Translation

State of Kuwait
Ministry of Commerce & Industry
Commercial Registration Department
Commercial Register Section

(Revenue stamp crossed with the seal of the Commercial Register Section)
Annotation in the Commercial Register

Name and Title of the Company: Agility Public Warehousing Company KSC Closed
Record No at the Commercial Register: 28925

By means of a memorandum issued by the Shareholding Corporate Depariment, No
(643) dated 15.12.2014, based on a resolution by the extra-ordinary general assembly,
held on 05.06.2014, the following was approved:

The following was annotated at the Commercial Register:

Amend article No (6) of the Association Contract and article No (5) of the Company's
status to become:

Text after amendment
The capital of the company has been fixed at KD 115,413,747.100 (only one hundred

and fifteen million four hundred and thirteen thousand and seven hundred and forty
seven Kuwaiti Dinars and one hundred Fils) divided into 1,154,137,471 shares (one
billion one hundred and fifty four mifiion one hundred and thirty seven thousand and four
hundred and seventy one shares) of Fils 100 (only one hundred Fils) each. The
company has a source capital representing some of the registered shares and it also
has a deciared capital whose value does not exceed one tenth of the capital source.

15.12.2014
Manager of Commercial Register Department

Maha Khamis Najem
(Seal & Signature)
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State of Kuwait
Ministry of Commerce and Industry
Commercial Registration Department
Commercial Register Division

Annotation in the Commercial Register

Fiscal Stamp crossed with the Seal of the Ministry of the Commerce and Industry
— Commercial Register Control

Company name and type: Aglility Public Warehousing Company KSC Public
Registration number in the commercial register: 28925

In accordance with the memorandum issued by the shareholding companies
department number 37 on 10.06.2015 based on the Extraordinary General
Assembly held on 27.05.2015, it was approved of the following:

- The following was annotated in the commercial register:
In accordance with the Resolutions of the Extraordinary General Assembly held
on 27.05.2015, it was approved of the following:

First: Approval to increase the capital of the Company from 115,413,747.100 KD ( Kuwaiti
Dinars One hundred and fifteen Million and Four hundred and thirteen thousands and Seven
hundred and Forty Seven dinar and one hundred Fils ) to 121,184,434.400 KD (One hundred
and twenty one Million and One hundred and eighty four thousands and Four hundred and thirty
four dinar and Four hundred Fils) i.e an increase of 5,770,687.300 KD (Five Million and Seven
hundred and seventy thousands and Six hundred and eighty seven dinar and three hundred Fils)
by means of bonus shares distribution to the shareholders by 5%.

Second: Approval to amend Article no. (6) of the Memorandum of Association and Article
no.(5) of the Articles of Association of the Company as follows:

"The Company's capital is fixed at KD 121,184,434.400 (One hundred and twenty one Million
and One hundred and eighty. four thousands and Four hundred and thirty four dinar and Four
hundred Fils) distributed among 1,211,844,344 Shares (One Billion and Two hundred and
eleven Million and Eight hundred and Forty four Thousand and Three hundred and forty four
Shares), the value of each is Fils 100 (One Hundred Fils oniy)."

Third: Authorizing the Board of Directors to dispose of the share fractions of the bonus shares
for the year 2014

10.06.2015
Director of the Commercial Registration Department

Seal and Signature
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S 7820 (aa7) MK
TRANSLATION

State of Kuwait
Ministry of Commerce and Industry
Commercial Registration Department
Commercial Register Division

Annotation in the Commercial Register
Fiscal Stamp crossed with the seals of the Commercial Register Division

Company Name and Type: Agility Public Warehousing Company (KSC) Public
Registration Number in the Commercial Register: 28925

In accordance with the memorandum issued by the Shareholding Companies
Department No. 69/2016 dated 29.06.2016, at the decision of the extraordinary
general assembly convened on 26.05.2016, it was agreed upon the following:

The following was annotated in the commercial register:

1. Approval to amend article (1) of the memorandum of association of the
company as follows:

“The signatories of the present contract are limited to the ownership of a
Kuwaiti shareholding company public by virtue of the license from the Kuwaiti
government in accordance with the provisions of the law No. 15 of 1960,
which was amended by virtue of the law No. 25 of 2012, which was amended
by law No. 1 of 2016, which replaced it, and the executive deeds and the
articles of association, which are enclosed to the present contract.”

2. Approval to amend article (13) of the articles of association of the company as
follows:

Without prejudice to the provisions of the present articles concerning the
privileges and rights of some kinds of shares, each share allows its owner a
share equivalent to that of others without prejudice in the property of the
company and profits divided as shall be indicated below.

The shareholder at the company shall have the following rights in particular:
a) Collecting profits and obtaining bonus shares that should be distributed:



b) Participating in managing the company through membership in the Board
and attending general assemblies; participating in discussing the same in
accordance with the provisions of the companies law and these articles;
any agreement indicating otherwise shall be considered null.

c) Obtaining the financial statements of the company at least seven days
before the meeting of the general assembly for the ended accounting term,
along with the board’s report, and the auditor’s report;

d) Acting with the shares owned thereby, with the priority to subscribe to new
shares and deeds based on the provisions of the companies law and
these articles;

e) Obtaining a share from the company assets upon settlement after paying
the dues thereof;

The securities issued by the company shall be subject to the central
deposit system for securities at the clearance agency. The receipt of
deposit of the securities at the clearance agency shall be considered as a
deed for the property of the security.

The company shares shall be traded in accordance with the provisions of
law No. 7 of the year 2010 pertaining to the Capital Markets Authority,
organizing the securities activities, and its executive deeds, as well as any
amendments made thereto and the regulations issued by the Capital
Markets Authority in this regard.

. Approval to amend article (20) of the articles of association of the company as
follows:

The chairman and members of the Board are responsible for their actions
towards the company, shareholders, and others for fraud, abuse of power and
any violation of the law or these articles or errors in management. The voting
of the general assembly to discharge the Board of Directors shall not hamper
the filing of a liability claim.

The company may file a liability claim against the members of the Board due
to errors resulting in damages for the company. If the company is subject to
liquidation, the liquidator shall file the claim. Each shareholder may file a
liability claim singly on behalf of the company if the company shall not file the
same. In this case, the company shall be litigated to be granted compensation



if so necessary. The shareholder may file a personal claim for compensation if
the error caused damage thereto.

Each shareholder may file a claim to the invalidity of any decision issued by
the Board, ordinary general assembly, or extraordinary general assembly in
violation of the law, memorandum of association or the present articles or if it
intended causing damage to the interests of the company. They may also
request compensation when so necessary. The invalidity claim shall be
dropped after two months from the issuance of the decision of the assembly
or the knowledge of the shareholder of the said decision of the Board.

The decisions of the ordinary and extraordinary general assemblies may be
appealed when they are unjust to the rights of the minorities. The appeal shall
be completed by a number of shareholders of the company owning fifteen
percent of the issued capital of the company and if they are not from the
shareholders who agreed to the said decisions. The said claim shall be
dropped two months following the date of the decision of the assembly. In this
case, the court shall either confirm the decisions, amend or annul them, or
delay their execution until the adequate settlement is completed for
purchasing the shares of the objecting parties, provided that these shares are
not bought using the company capital.

4. Approval to amend article (54) of the articles of association of the company as
follows:

“The company shall expire for one of the reasons set forth in the companies
law No. 25 of 2012, amended by law No. 1 of 2016 and any amendments
pertaining thereto”.

5. Approval to amend article (55) of the articles of association of the company as
follows:

“The funds of the company shall be settled after its expiration based on the
provisions set forth in the companies law No. 25 of 2012, which was amended
by law No. 1 of 2016 and any amendments following the same”.

Date: 29.06.2016

Director of the Commercial Registration Department
(seal and signature)
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Informal Translation

The State of Kuwait (emblem)
Ministry of Commerce & Industry
Commercial Registry Directorate
Commercial Registration Department

(Commercial registry annotation)

Company’s name: Agility Public Warehousing Company K.S.C (Public)

Commercial registration number: 28925

As per the memorandum issued by Shareholding Companies Directorate on 18/06/2017 under the
number 21/6, in accordance with extraordinary general assembly resolution issued on 24/05/2017,
it has been approved that the following shall be officially endorsed to the commercial registry:

e Approval to increase the capital of the Company from 121,184,434.400 KD (One hundred
and twenty-one Million and One hundred and eighty-four thousands and Four hundred and
thirty-four Kuwaiti Dinar and Four hundred Fils) to 133,302,877.800 KD (One hundred
and thirty-three Million and three hundred and two thousand and eight hundred and seventy
seven dinars and eight hundred Fils) i.e an increase of 12,118,443.400 KD (twelve million,
one hundred eighteen thousand, four hundred and forty-three Kuwaiti Dinars and four
hundred Fils) by means of distribution of bonus shares of the shareholders by the
percentage of 10%.

¢ Approving the amendment of Article (6) of the Memorandum of Association and Article
(5) of the Articles of Association to be as follows:

"The Company's capital is fixed at KD 133,302,877.800 KD (One hundred and thirty-three
Million and three hundred and two thousands and eight hundred and seventy-seven Kuwaiti
Dinar and eight hundred Fils) distributed among 1,333,028,778 Shares (One Billion and
three hundred and thirty-three Million and twenty-eight thousand and seven hundred and
seventy-eight Shares), the value of each is Fils 100 (One Hundred Fils only)."

¢ Authorizing the Board of Directors to dispose of the shares’ fractions of the bonus shares
for the year 2016.

18 06 2017

Director of the Commercial Registry Directorate:

(SIGNED & SEALED)

(Seal of the Commercial Registry Control, Ministry of Commerce and Industry)



dolially 5 laall 3,13y
g S Jawadi B 1)
¢Sl Jad) and
s ol (35 3

s (oo gl Ao ganll O3lhedl guiadap] 85yl : Lo 55 AL pul
, i’ ) (g2l Jaadl) (B 4l o3
L : YA4Y0 -,

S8 e 5By ¥o IWN/VA syl WYY o5, danlucod ST 815! 30 85000 8yt g | j
gl (oo WIaal uo ¥ IV/O/WE gy by Bukimiol! ol il dyogal Tumacdl -
+ il Slpaid] Jupaally guislai! (g gup
e 5 Uigsle g5 pdie g aalyy g4 ) @l VYVYAEEYE £ 00 00380 Ul ol 80l 5 e 2l gall -y
Lila) @l wr,v.v,Avv_A..u_xg(uﬁa;qujmwﬁmﬂwi,u@j,‘usiL-,,ujaa_,,jj
ujmgt_,u-égi(uusumwjbugaowj@Juum,mom;,umjt)gawm,um;
Blanyyf 51 s Ol s A0y Aibany 5 Tall e Aty by e e W) datY A ger s, .
L %00+ Ay Gpaaliaall daie pgud 3555 G sk e (Lulh
:Q&lgﬂ!uﬁg—hﬂpﬁﬂim@)ﬂgéﬂmﬁﬂgguhl!iisoo(‘l)iallldgmghiiilﬂl.\' ’
Wl ol 5 A 5 Uil () 008, 25005 Ula) aVTY T Y AYY Ave i liay 38,80 Ol (il aaan
ALy Jlle) pgns VFYY O YA VYA e e s (08 Llaild 5 T O gmamns dasay Dilaildsy
Ol Ala) Galf V.0 s IS B (Lages ¢ sty g Bilamans 5 ll )5y 5 25 Uisala 500 45305
"o Y
¥4 plad QL) Al o] 39S 1 it i i il 5] g g ool adilgdl.y

Yooy 1 1A
("

—




Informal Translation

The State of Kuwait (emblem)
Ministry of Commerce & Industry
Commercial Registry Directorate
Commercial Registration Department
(Annotation to the Commercial Registry)

Company’s name: Agility Public Warehousing Company (K.S.C) Public.

Commercial registration number: 28925

As per the memorandum issued by Shareholding Companies Directorate on 29/04/2018 under the
number 54/4, in accordance with The Extraordinary General Assembly resolution issued on
11/04/2018, it has been approved that the following shall be officially endorsed to the commercial
registry:

e Approval to increase the capital of the Company from KD 133,302,877.800 (one hundred
thirty three million, three hundred two thousand, eight hundred seventy seven Kuwaiti
Dinars and eight hundred Fils) to 153,298,309.400 KD (one hundred fifty three million,
two hundred ninety eight thousand, three hundred nine Kuwaiti Dinars and four hundred
Fils) with an increment of 19,995,431.600 KD (nineteen million, nine hundred ninety five
thousand, four hundred thirty one Kuwaiti Dinars and six hundred Fils) by distributing
bonus shares to the current shareholders registered in the Company’s records until the date
of the General Assembly Meeting.

Approving the amendment of Article (6) of the Memorandum of Association and
Article (5) of the Articles of Association to be as follows:

e "The Company's capital is fixed at (153,298,309.400 KD) divided into (1,532,983,094)
Shares, the value of each is Fils 100 (One Hundred Fils only), all shares shall be in cash"

29 04 2018

Director of the Commercial Registry Directorate:

(SIGNED & SEALED)

(Seal of the Commercial Registry Control, Ministry of Commerce and Industry)
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019/1063
Translation

State of Kuwait

Ministry of Commerce & Industry
Commercial Register Department
Commercial Register Section

Annotation in the Commercial Reqgister

Company name and type Agility Public Warehousing Company K.S.C (Public)
Entry No. in the Commercial | 28925
Register

As per the memorandum issued by the Shareholding Companies Department No.14/4 dated
15/04/2019 pursuant to the resolution of the Extraordinary General Assembly held on
02/04/2019, the following has been approved:

The following is annotated in the Commercial Register:

1. Increasing the issued and fully paid up capital from the amount of KD 153,298,309.400
(One Hundred Fifty Three Million, Two Hundred and Ninety Eight Thousand, Three
Hundred and Nine Kuwaiti Dinars and Four Hundred Fils) to the authorized capital by the
amount of KD 250,000,000 (Two Hundred Fifty Million Kuwaiti Dinars) and authorize the
Board of Directors to determine the amount and methods of the increase, the date of
calling them, and all their terms and conditions.

2. Increasing the Company's issued and fully paid up capital from the amount of KD
153,298,309.400 (One Hundred Fifty Three Million, Two Hundred and Ninety Eight
Thousand, Three Hundred and Nine Kuwaiti Dinars and Four Hundred Fils) to the
amount of KD 176,293,055.800 (One Hundred Seventy Six Million, Two Hundred Ninety
Three Thousand, and Fifty Five Kuwaiti Dinars and Eight Hundred Fils) by the amount of
KD 22,994,746.400 by distribution of bonus shares to the shareholders by 15% of the
value of the current capital of the Company and authorize the Board of Directors to
dispose of the fractional shares.

3. Amend Article (6) of the Memorandum of Association and Article (5) of the Articles
of Association as follows:

Text after the amendment:

The Company authorized capital is fixed at the amount of KD 250,000,000 (Two Hundred
Fifty Million Kuwaiti Dinars). The issued capital is fixed at the amount of KD 176,293,055.800
(One Hundred Seventy Six Million, Two Hundred Ninety Three Thousand, and Fifty Five
Kuwaiti Dinars and Eight Hundred Fils) distributed to 1,762,930,558 shares with a share
value of 100 Kuwaiti fils. All shares are in cash.

15/4/2019

Manager, Commercial Register Department (signed)

Stamp: Ministry of Commerce & Industry — Commercial Register Department — Commercial
Register Section
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