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Agility Public Warehousing Company K.S.C.P. and Subsidiaries
INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME
For the period ended 30 September 2021 (Unaudited)

Three months ended
30 September

Nine months ended
30 September

2021 2020 2021 2020
Notes KD 000’s KD 000’s KD 000’s KD 000’s

CONTINUING OPERATIONS
Revenues
Logistics revenues 50,060 39,808 133,426 112,892
Rental revenues 16,414 16,246 48,890 48,265
Other services 58,013 41,467 162,345 131,221

──────── ──────── ──────── ────────
Total revenues 124,487 97,521 344,661 292,378
Cost of revenues (58,671) (46,970) (158,902) (130,962)

──────── ──────── ──────── ────────
Net revenues 65,816 50,551 185,759 161,416
General and administrative expenses (13,281) (9,115) (41,178) (33,279)
Salaries and employee benefits (20,238) (16,690) (56,984) (55,356)
Change in fair value of investment properties - - - (443)
Share of results of associates and joint ventures 943 769 1,881 (514)
Revaluation loss on financial assets at fair value

through profit or loss (4,194) - (10,665) -
Miscellaneous income 62 2,520 8,644 3,719

──────── ──────── ──────── ────────
Profit before interest, taxation, depreciation,
amortisation and Directors’
 remuneration (EBITDA) 29,108 28,035 87,457 75,543
Depreciation (8,312) (8,372) (24,142) (24,104)
Amortisation (1,185) (1,260) (3,607) (4,312)

──────── ──────── ──────── ────────
Profit before interest, taxation and Directors’
remuneration (EBIT) 19,611 18,403 59,708 47,127
Interest income 102 415 310 1,394
Finance costs (5,123) (3,948) (14,864) (12,968)

──────── ──────── ──────── ────────
Profit before taxation and Directors’ remuneration 14,590 14,870 45,154 35,553
Taxation 8 (2,090) (1,337) (5,901) (3,066)
Directors’ remuneration (35) (35) (105) (105)

──────── ──────── ──────── ────────
PROFIT FOR THE PERIOD FROM CONTINUING
OPERATIONS 12,465 13,498 39,148 32,382

════════ ════════ ════════ ════════
DISCONTINUED OPERATIONS
Profit after tax from discontinued operations 15 918,394 4,994 953,611 7,588

──────── ──────── ──────── ────────
PROFIT FOR THE PERIOD 930,859 18,492 992,759 39,970

════════ ════════ ════════ ════════
Attributable to:
Equity holders of the Parent Company
Profit for the period from continuing operations 8,479 10,822 25,281 24,742
Profit for the period from discontinued operations 918,382 4,492 952,791 6,781

──────── ──────── ──────── ────────
926,861 15,314 978,072 31,523

──────── ──────── ──────── ────────
Non-controlling interests
Profit for the period from continuing operations 3,986 2,676 13,867 7,640
Profit for the period from discontinued operations 12 502 820 807

──────── ──────── ──────── ────────
3,998 3,178 14,687 8,447

──────── ──────── ──────── ────────
PROFIT FOR THE PERIOD 930,859 18,492 992,759 39,970

════════ ════════ ════════ ════════
BASIC AND DILUTED EARNINGS PER SHARE –
ATTRIBUTABLE TO EQUITY HOLDERS OF THE
PARENT COMPANY (fils) 9 440.34 7.27 464.67 14.97

════════ ════════ ════════ ════════
BASIC AND DILUTED EARNINGS PER SHARE FROM
CONTINUING OPERATIONS – ATTRIBUTABLE TO
EQUITY HOLDERS OF THE PARENT COMPANY (fils) 9 4.03 5.14 12.01 11.75

════════ ════════ ════════ ════════



The attached notes 1 to 16 form part of this interim condensed consolidated financial information.
5

Agility Public Warehousing Company K.S.C.P. and Subsidiaries
INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE
INCOME
For the period ended 30 September 2021 (Unaudited)

Three months ended
30 September

Nine months ended
30 September

2021 2020 2021 2020
KD 000’s KD 000’s KD 000’s KD 000’s

Profit for the period 930,859 18,492 992,759 39,970
═══════ ═══════ ═══════ ═══════

Other comprehensive (loss) income:
Items that are or may be reclassified to consolidated
statement of income in subsequent periods:

Foreign currency translation adjustments (23,019) (2,504) (38,682) (839)
Exchange differences on disposal of discontinued
operations (Note 15) 28,053 - 28,053 -
Share of other comprehensive income (loss) of
associates and joint ventures 162 133 573 (985)

(Loss) gain on hedge of net investments (2,557) 217 2,651 (1,387)
Gain (loss) on cash flow hedges 3,252 643 6,322 (3,600)

─────── ─────── ─────── ───────
Net other comprehensive income (loss) that are or
 may be reclassified to consolidated statement of
 income in subsequent periods 5,891 (1,511) (1,083) (6,811)

─────── ─────── ─────── ───────

Items that will not be reclassified to the consolidated
statement of income:
Changes in fair value of equity instruments at fair value
through other comprehensive income (46,839) - (45,078) -
Re-measurement gain on defined benefit plans 2,517 - 2,517 -
Revaluation surplus from transfer of land - - - 261

─────── ─────── ─────── ───────
Net other comprehensive (loss) income that will not
be reclassified to consolidated statement of income (44,322) - (42,561) 261

─────── ─────── ─────── ───────
Total other comprehensive loss (38,431) (1,511) (43,644) (6,550)

─────── ─────── ─────── ───────
Total comprehensive income for the period 892,428 16,981 949,115 33,420

═══════ ═══════ ═══════ ═══════

Attributable to:
Equity holders of the Parent Company 889,046 13,966 935,601 24,546
Non-controlling interests 3,382 3,015 13,514 8,874

─────── ─────── ─────── ───────
TOTAL COMPREHENSIVE INCOME FOR THE
 PERIOD 892,428 16,981 949,115 33,420

═══════ ═══════ ═══════ ═══════
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Agility Public Warehousing Company K.S.C.P. and Subsidiaries
INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
For the period ended 30 September 2021 (Unaudited)

Nine months ended
30 September

2021 2020
Notes KD 000’s KD 000’s

OPERATING ACTIVITIES
Profit before taxation and Directors’ remuneration from continuing operations 45,154 35,553
Profit before taxation and Directors’ remuneration from discontinued operations 973,695 13,873

───────── ─────────
Profit before taxation and Director’s remuneration 1,018,849 49,426
Adjustments for:
  Change in fair value of investment properties - 443
  Expected credit losses on trade receivables 1,008 2,357
  Provision for employees’ end of service benefits 8,396 9,114
  Foreign currency exchange gain (1,231) (202)
  Gain on sale of discontinued operations 15 (904,146) -
  Share of results of associates and joint ventures (1,881) 514
  Revaluation loss on financial assets at fair value through profit or loss 10,665 -
  Miscellaneous income (8,644) (7,299)
   Depreciation of property, plant and equipment and right-of-use assets 50,949 52,514
  Amortisation 3,650 4,704
  Interest income (373) (1,568)
  Finance costs 17,861 17,287

───────── ─────────
Operating profit before changes in working capital 195,103 127,290
  Inventories (2,428) 4,374
  Trade receivables (78,822) (24,176)
  Other current assets (8,136) 547
  Trade and other payables 45,668 23,937

───────── ─────────
151,385 131,972

Taxation paid (13,115) (8,042)
Employees’ end of service benefits paid (11,193) (8,598)
Director’s remuneration paid (140) (140)

───────── ─────────
Net cash flows generated from operating activities 126,937 115,192

───────── ─────────
INVESTING ACTIVITIES
Net movement in financial assets at fair value through profit or loss 9,383 585
Net movement in financial assets at fair value through other comprehensive income (12,797) (2,890)
Additions to property, plant and equipment (28,926) (54,769)
Proceeds from disposal of property, plant and equipment 1,775 285
Loans to related parties 11 (39,314) (26,310)
Additions to intangible assets (5) (15)
Additions to projects in progress (6,343) (2,973)
Additions to investment properties (10,636) (5,864)
Dividends received from an associate 1,046 2,272
Acquisition of investment in an associate - (4,507)
Acquisition of additional interest in a subsidiary (117) (713)
Acquisition of  subsidiaries net of cash acquired (565) -
Cash outflow on disposal of discontinued operations 15 (95,128) -
Interest income received 352 734
Net movement in other non-current assets - (19,865)
Net movement in deposits with original maturities exceeding three months (10) (1,144)

───────── ─────────
Net cash flows used in investing activities (181,285) (115,174)

───────── ─────────
FINANCING ACTIVITIES
Net movement in interest bearing loans 48,574 72,607
Payment of lease obligations (32,610) (37,547)
Finance cost paid (13,303) (11,006)
Dividends paid to equity holders of the Parent Company (18,914) (8,001)
Dividends paid to non-controlling interests (9,970) (11,116)

───────── ─────────
Net cash flows (used in) generated from financing activities (26,223) 4,937
Net foreign exchange differences (871) (223)

───────── ─────────
NET (DECREASE) INCREASE IN CASH AND CASH EQUIVALENTS (81,442) 4,732
Cash and cash equivalents at 1 January 168,896 130,932

───────── ─────────
CASH AND CASH EQUIVALENTS AT 30 SEPTEMBER 6 87,454 135,664

═════════ ═════════
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Agility Public Warehousing Company K.S.C.P. and Subsidiaries
INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
For the period ended 30 September 2021 (Unaudited)

Attributable to equity holders of the Parent Company

Share
capital

Share
premium

Statutory
reserve

Treasury
shares

Treasury
shares
reserve

Foreign
currency

translation
reserve

Hedging
Reserve

Investment
revaluation

reserve
Other

reserves
Retained
earnings Sub total

Non-
controlling

interests
Total
Equity

KD 000’s KD 000’s KD 000’s KD 000’s KD 000’s KD 000’s KD 000’s KD 000’s KD 000’s KD 000’s KD 000’s KD 000’s KD 000’s

As at 1 January 2021 202,737 152,650 89,731 (49,239) 44,366 (37,727) (23,171) (2,490) 5,288 760,861 1,143,006 48,175 1,191,181
Profit for the period - - - - - - - - - 978,072 978,072 14,687 992,759
Other comprehensive (loss) income - - - - - (9,456) 9,546 (45,078) 2,517 - (42,471) (1,173) (43,644)

──────── ──────── ──────── ──────── ──────── ──────── ──────── ──────── ──────── ──────── ──────── ──────── ────────
Total comprehensive (loss) income
for the period - - - - - (9,456) 9,546 (45,078) 2,517 978,072 935,601 13,514 949,115
Dividends (Note 12) - - - - - - - - - (19,135) (19,135) - (19,135)
Issue of bonus shares (Note 12) 20,274 - - - - - - - - (20,274) - - -
Dividends to non-controlling interests - - - - - - - - - - - (10,349) (10,349)
Disposal of discontinued operations - - - - - - - - 26,548 (26,548) - (10,536) (10,536)
Acquisition of additional interest in
subsidiaries - - - - - - - - 111 - 111 (111) -

──────── ──────── ──────── ──────── ──────── ──────── ──────── ──────── ──────── ──────── ──────── ──────── ────────
As at 30 September 2021 223,011 152,650 89,731 (49,239) 44,366 (47,183) (13,625) (47,568) 34,464 1,672,976 2,059,583 40,693 2,100,276

════════ ════════ ════════ ════════ ════════ ════════ ════════ ════════ ════════ ════════ ════════ ════════ ════════

As at 1 January 2020 176,294 152,650 85,368 (49,239) 44,366 (39,548) (19,842) 60 (706) 750,977 1,100,380 49,190 1,149,570
Profit for the period - - - - - - - - - 31,523 31,523 8,447 39,970
Other comprehensive (loss) income - - - - - (1,266) (5,972) - 261 - (6,977) 427 (6,550)

──────── ──────── ──────── ──────── ──────── ──────── ──────── ──────── ──────── ──────── ──────── ──────── ────────
Total comprehensive (loss) income
for the period - - - - - (1,266) (5,972) - 261 31,523 24,546 8,874 33,420

Dividends (Note 12) - - - - - - - - - (8,320) (8,320) - (8,320)
Issue of bonus share (Note 12) 26,443 - - - - - - - - (26,443) - - -
Dividends to non-controlling
interests - - - - - - - - - - - (11,116) (11,116)

Acquisition of additional interest in
subsidiaries - - - - - - - - (55) - (55) 44 (11)

──────── ──────── ──────── ──────── ──────── ──────── ──────── ──────── ──────── ──────── ──────── ──────── ────────
As at 30 September 2020 202,737 152,650 85,368 (49,239) 44,366 (40,814) (25,814) 60 (500) 747,737 1,116,551 46,992 1,163,543

════════ ════════ ════════ ════════ ════════ ════════ ════════ ════════ ════════ ════════ ════════ ════════ ════════


