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Basis for Qualified Conclusion
As stated in Note 4 to the interim condensed consolidated financial information, the group’s
investment in and loan to Korek Telecom (“Korek”) is carried at KD 108,687 thousand (31
December2020: KD 110,078 thousand and 30 September 2020: KD 110,390 thousand) and KD 35,015
thousand (31 December 2020: KD 35,464 thousand and 30 September 2020: KD 35,606 thousand)
respectively, in the interim condensed consolidated statement of financial position as at 30
September 2021. We were unable to obtain sufficient appropriate evidence about the investment in
Korek and the recoverability of the loan as at 30 September 2021 due to the nature and significant
uncertainty around the investment and outcome of arbitrations. Consequently, we were unable to
determine whether any adjustments to the carrying value of the investment and loan to Korek was
necessary.

Bl o ggly s
329 LeS abslaztt

sl §

31) S St all 108,687 dloas Led piall (ym il 35 ("l ) 5S") o oSl 0y A 36 b e ganndl) Jldiiasl 713 3
s ol Gl 35,015 gy ¢S b <l 110,390 :2020 ssaiaes 305 ¢ iasS i alf 110,078 12020 sewss
8ol ol o Ml e (S i Call 35,606 :2020 acisn 3055 ¢S e Call 35,464 :2020 e 31)
o8 Jainl) Jpn Aalie s 418 (3805 Al o guanll cpe S5 15,2021 scins 30 (8 LS gonnall Sl syl L)
oSl At 4y (alaciall (g 50 sadl ST pae g LT daalal 15025 2021 e 30 3 LS a8 ol il Al 5 ol S
ool il il 5 liiad 4y jiall Al e cBlan A o) s (55l e S 13 La apand (ge (0SaT ol cdfle oLy
REIPYS

The group’s investment in and loan to Korek Telecom (“Korek”) is carried at KD 108,687 thousand (31
December2020: KD 110,078 thousand and 30 September 2020: KD 110,390 thousand) and KD 35,015
thousand (31 December 2020: KD 35,464 thousand and 30 September 2020: KD 35,606 thousand)
respectively, in the interim condensed consolidated statement of financial position as at 30
September 2021. We were unable to obtain sufficient appropriate evidence about the investment in
Korek and the recoverability of the loan as at 30 September 2021 due to the nature and significant
uncertainty around the investment and outcome of arbitrations. Consequently, we were unable to
determine whether any adjustments to the carrying value of the investment and loan to Korek was
necessary.
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In order to address the qualified opinion, the Group will continue to pursue its claims in order to
maximize the prospects of the recoverability of its investment in Korek and seek certainty regarding
the ultimate fair value of the recoverable investment.

There are a number of ongoing claims, including the following:

In February 2017, the Group filed a request for arbitration against the Republic of Iraq pursuant to
Article 36 of the Convention on the Settlement of Investment Disputes between States and Nationals
of Other States (“ICSID”), and Article 10 of the Agreement between the Government of the State of
Kuwait and the Government of the Republic of Iraq for Reciprocal Promotion and Protection of
Investments (the “2015 BIT”). The claim arises from a series of actions and inactions of the Iraqi
government, including its regulatory agency Communications & Media Commission (“CMC”) relating
to an alleged decision by the CMC to annul the previous written consent granted in connection with
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the Group’s investment in Korek Telecom, as well as the CMC’s order to transfer the shares acquired
by the Group back to the original Iragi shareholders (which was implemented in March 2019). Without
limitation, the Group’s claims relate to Iraq’s failure to treat the Group’s investment of over USD 380
million fairly and equitably, its failure to accord the Group with due process, as well as the indirect
expropriation of that investment, each in breach of the 2015 BIT. On 24 February 2017, the Group’s
request for arbitration was formally registered with ICSID. The arbitration tribunal was formally
constituted on 20 December 2017 and an initial procedural hearing was held on 31 January 2018.

The Group’s memorial was submitted on 30 April 2018. On 6 August 2018, Iraq submitted objections
to jurisdiction and requested that they be determined as a preliminary matter before the case
proceeds further on the merits. The tribunal bifurcated the proceedings on 31 October 2018 and the
Group submitted its counter-memorial on jurisdiction on 10 January 2019. The reply of the
respondents was submitted on 25 February 2019 and the Group’s rejoinder was submitted on 21
March 2019. The hearings were held on 24 and 25 April 2019. On 9 July 2019, the tribunal issued its
decision on jurisdiction in which it found that it had jurisdiction over certain (but not all) of the Group’s
claims. The case will now go forward on the merits of the claims over which the tribunal has
jurisdiction. The Respondent’s counter-memorial was submitted on 13 March 2020. The Group’s Reply
to Respondent’s Counter-Memorial was submitted on 17 July 2020. The hearings on the merits were
held in October 2020, and post-hearing submissions were submitted in November 2020.

On 22 February 2021, the tribunal issued its ruling, dismissing all of the Group's claims and awarding
costs of approximately USD 5 million in favor of the respondent. On 28 May 2021, the Group filed an
application to annul the award with ICSID which was formally registered on 4 June 2021. On 22
September 2021, ICSID constituted a committee to adjudicate the Group's application to annul the
award. The committee is expected to convene shortly.As the tribunal refused to address the merits of
the regulatory decision itself as issued by the CMC expropriating the Group's investment in Korek,
claiming lack of jurisdiction, the Parent Company is also in the process of preparing a fresh claim
against the Republic of Iraq. As the dispute remains pending without legal resolution and in the
absence of clarity, the financial impact of this case cannot be assessed.

In conjunction with the foregoing claims related to Korek Telecom, Iraq Telecom Limited (“IT Ltd.”) (in
which the Group holds an indirect 54% stake) commenced the following proceedings:

»  Shareholders Agreement Arbitration

On 4 June 2018, IT Ltd. commenced ICC arbitration proceedings against Korek International
(Management) Ltd. (“CS Ltd.”) and Mr. Sirwan Saber Mustafa. The dispute is in relation to various
contractual breaches by the respondents under a shareholders’ agreement relating to the Parent
Company’s investment in Korek Telecom. The amount in dispute is to be determined during the course
of the proceedings. The request for arbitration was submitted on 4 Jun 2018, and the respondents’
reply was submitted on 10 September 2018. IT Ltd. filed an amended request for arbitration on 15
January 2019 and the tribunal was constituted on 29 March 2019. IT Ltd’s Statement of Claim was
submitted on 28 August 2019 and CS Ltd’s Statement of Defense was submitted on 22 January 2020.
On 10 July 2020, IT Ltd. discontinued the proceedings on a without prejudice basis.New proceedings
were commenced with similar claims were nonetheless filed by IT Ltd., both for itself and on behalf of
International Holdings Ltd. (“IH”) and Korek Telecom, against CS Ltd. and Mr. Sirwan Saber Mustafa.
On 25 August 2020, IT Ltd. filed its second amended (and current) request for arbitration for itself and
in the name and on behalf of International Holdings Ltd. The tribunal has been constituted, and IT Ltd.'s
application to pursue derivative claims on behalf of International Holdings Ltd. and Korek Telecom was
submitted in December 2020.

The tribunal held a preliminary hearing in February 2021 to adjudicate IT Ltd.’s application to bring
derivative claims on behalf of International Holdings Ltd (including whether the tribunal has
jurisdiction over such an application). By order dated 16 March 2021, the Tribunal granted IT Ltd.
permission to file most of the derivative claims at issue. On April 23, 2021, IT Ltd. submitted its
Statement of Claim on the merits. The parties will now make a series of sequential submissions on the
merits, and engage in disclosure, with the hearing on the merits scheduled for late March/early April
2022.
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IBL Subordination Agreement Arbitration: Arbitration proceedings against IBL Bank SAL, Korek

Telecom and International Holdings Ltd.
The dispute is in relation to alleged fraud orchestrated by certain Korek Telecom stakeholders with the
knowledge and cooperation of IBL Bank in connection with a subordination agreement relating to a
USD 150 million loan extended by IBL Bank to Korek Telecom. The amount in dispute is to be
determined during the course of the proceedings. The request for arbitration was submitted on 26
June 2018, and the respondents’ reply and counter-claim was submitted on 8 October 2018. The
counterclaim seeks damages for losses (still unquantified) allegedly suffered by the respondents in
relation to their reputation and good standing. IBL’s answer and counterclaim was submitted on 8
November 2018. Korek’s and IH’s answer was submitted on 14 December 2018. The tribunal was
constituted on 15 May 2019. IT Ltd.’s Statement of Claim was submitted on 22 November 2019, and
respondents’ Statements of Defense were submitted on 21 February 2020. IT Ltd.’s Reply was filed on
22 July 2020. I1BL’s Rejoinder and Reply to Defence to Counterclaim and IH/Korek’s Rejoinder were filed
on 23 October 2020. The hearings were convened in February 2021. On September 24, 2021, the
Tribunal issued its award granting in full IT Ltd.’s claim to render as null and void the subordination
agreement relating to the USD 150 million loan extended by IBL Bank to Korek Telecom. The Tribunal
agreed with IT Ltd. that all of the respondents, including IBL Bank, had engaged in a deliberate and
intentional deception of IT Ltd. The counterclaims of the respondents were rejected in their entirety.
In addition to the avoidance of the subordination agreement, IT Ltd. was awarded legal costs in the
amount of US 3 million. As a result of this award, IT Ltd. will now seek to enforce its debt claim of more
than US 285 million against IH, as debtor, and Korek Telecom, as guarantor.

DIFC Director Claims

On 12 March 2018 IT Ltd. commenced proceedings in the courts of the Dubai International Financial
Centre (“DIFC”) against certain directors of International Holdings Limited (the holding company of
Korek in which IT Ltd. holds a 44% interest). The defendant directors are Abdulhameed Aqgrawi, Nozad
Jundi and Raymond Zina Rahmeh. The claim alleges breach of the defendants’ duties as directors of
International Holdings. IT Ltd. is in the process of effecting service of the claims in Lebanon and Irag.In
February 2021, IT Ltd. became aware that one of the defendants, Abdulhameed Agrawi, had died. IT
Ltd., therefore, decided to discontinue claims against Mssrs. Agrawi and Junde and to concentrate its
claims on Mr. Rahmeh.

Aseparate proceeding against Mr. Rahmeh was filed in respect of his personal instances of self-dealing.
Mr. Rahmeh was validly served with the claim in CFI-019-2018 in Lebanon on 6 February 2020 and a
certificate of service was issued by the DIFC Court on 13 February 2020.

Permission for IT to bring the derivative claim for and on behalf of IH against Mr. Rahmeh was granted
by the DIFC Court on 11 May 2020, subject to the condition that IT is to file a schedule of breach, loss
and causation (which has been done). Efforts were made to serve Mr. Rahmeh with the Schedule of
Particulars and other recent documents via diplomatic service, but ultimately failed. Per the orders of
the Court, the Schedule of Particulars must be served before further steps are taken in the
proceedings. IT Ltd therefore applied for and was granted on 17 Jun 2021 permission to serve Mr.
Rahmeh with the Schedule of Particulars and other documents by alternative means (e.g. email and
courier to various affiliates of Mr. Rahmeh). Service by the alternative methods is currently being
performed. Once it has occurred, IT can seek default judgment against Mr. Rahmeh (subject to him
entering an appearance).

Separately, on 5 September 2017, Modern Global Company for General Trading of Equipment, Supplier
for Construction and Real Estate WLL (a wholly owned subsidiary of the Parent Company) commenced
arbitration proceedings against Korek Telecom in relation to Korek’s alleged failure to pay servicing
fees due to Modern Global under a services agreement. On 20 March 2019, Modern Global was
awarded its full claim, interest and legal costs, amounting to approximately USD 4.5 million. The Group
is currently in the process of enforcing the award against Korek Telecom. As part of the enforcement
process, Modern Global sought leave to make alternative service on Korek. A hearing before the DIFC
Court regarding the grant of alternative service was convened on 9 February 2021. The DIFC Court
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issued its judgment on 9 May 2021 pursuant to which Modern Global was wholly successful on the
appeal. Consequently, Modern Global is how taking active steps to enforce the USD 5 million award
against Korek in the UAE and Iraq.

As result of the ongoing litigation relating to Korek, the Group’s management was unable to determine
the fair value of this investment and the recoverability of interest-bearing loan as at 30 September
2021, 31 December 2020 and 30 September 2020. Accordingly, the investment is carried at its fair
value as at 31 December 2013 of USD 359 million equivalent to KD 108,687 thousand (31 December
2020: KD 110,078 thousand and 30 September 2020: KD 110,390 thousand).
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The hearing on the merits for the main shareholders agreement arbitration is expected to occur in
An award would likely require a few months to be issued, so would not be .March/April 2022

or early 2023. With respect to the IBL arbitration late 2022 expected until, on September 24, 2021,
the Tribunal issued its award granting in full IT Ltd.’s claim to render as null and void the
subordination agreement relating to the USD 150 million loan extended by IBL Bank to Korek
Telecom As a result of this award, IT Ltd. will now seek to enforce its debt claim of more than US 285
million against IH, as debtor, and Korek Telecom, as guarantor.In order to determine the fair .
investment in Korek, all of these claims would need to be market value of the Group's recoevrable
finally adjudicated, and enforced successfully.
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF AGILITY PUBLIC
WAREHOUSING COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Agility Public Warehousing Company K.S.C.P. (the “Parent Company”) and its subsidiaries (collectively,
the “Group”) as at 30 September 2021 and the related interim condensed consolidated statement of income
and interim condensed consolidated statement of comprehensive income for the three months and nine
months periods then ended and interim condensed consolidated statement of cash flows and interim
condensed consolidated statement of changes in equity for the nine months period then ended. The
management of the Parent Company is responsible for the preparation and presentation of this interim
condensed consolidated financial information in accordance with International Accounting Standard IAS
34: Interim Financial Reporting (“LAS 34”). Our responsibility is to express a conclusion on this interim
condensed consolidated financial information based on our review.

Scope of Review

Except as explained in the following paragraph, we conducted our review in accordance with International
Standard on Review Engagements 2410, “Review of Interim Financial Fnformation Performed by the
Independent Auditor of the Entity”. A review of interim condensed consolidated financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with International Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an andit.
Accordingly, we do not express an audit opinion.

Basis for Qualified Conclusion

As stated in Note 4 to the interim condensed consolidated financial information, the Group’s investment in
and loan to Korek Telecom (“Korek”) is carried at KD 108,687 thousand (31 December 2020: KD 110,078
thousand and 30 September 2020: KD 110,390 thousand) and KD 35,015 thousand (31 December 2020: KD
35,464 thousand and 30 September 2020: KD 35,606 thousand) respectively, in the interim condensed
consolidated statement of financial position as at 30 September 2021. We were unable to obtain sufficient
appropriate evidence about the investment in Korek and the recoverability of the loan as at 30 September
2021 due to the nature and significant uncertainty around the investment and outcome of the arbitrations,
Consequently, we were unable to determine whether any adjustments to the carrying value of the investment
and loan to Korek was necessary.

Qualified Conclusion

Based on our review, except for the possible effect of the matter described in the Basis for Qualified
Conclusion paragraph, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in accordance
with IAS 34.
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF AGILITY PUBLIC
WAREHOUSING COMPANY K.S.C.P. (continued)

Emphasis of Matter
We draw attention to:

() Note 10 (a) to the interim condensed consolidated financial information which describes the
contingencies relating to cost reimbursable contracts with U.S. Coalition Provisional Authority
(“CPA”); and

(ii) Note 10 (b) to the interim condensed consolidated financial information which describe the
contingencies and claims with the General Administration of Customs for Kuwait.

Our conclusion is not further qualified in respect of the matters set out above.

Report on Other Legal and Reguiatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information 18 in agreement
with the books of account of the Parent Company. We further report that, to the best of our knowled ge and
belief, we have not become aware of any violations of the Companies Law No. 1 of 2016, as amended and
its Executive Regulations, as amended, or of the Parent Company’s Memorandum of Incorporation and
Articles of Association, as amended, during the nine months period ended 30 September 2021 that might
have had a material effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowlcdge and belief, we have
not become aware of any violations of the provisions of Law No 7 of 2010 concerning the Capital Markets
Authority and its related regulations during the nine months period ended 30 September 2021 that might
have had a material effect on the business of the Parent Company or on its financial position.

WALEED A. AL OSAIMI NAYEF M. AL-BAZIE
LICENCE NO. 68 A LICENCE NO. 91- A
EY RSM Albazie & Co.

AL AIBAN, AL OSAIMI & PARTNERS

11 November 2021
Kuwait



Agility Public Warehousing Company K.S.C. P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION
As at 30 September 2021 (Unaudited)

(Audited)
30 September 31 December 30 September
2021 2020 2020
Notes KD 000’s KD 000’s KD 000’s

ASSETS
Non-current assets
Property, plant and equipment 172,178 249,668 212,769
Projects in progress 34,340 40,766 46,925
Right-of-use assets 104,565 185,455 225377
Investment properties 407,310 393,744 396,411
Intangible assets 11,368 19,942 20,571
Goodwill 29,765 256,431 253,873
Investment in associates and joint ventures 103,750 103,419 102,112
Financial assets at fair value through profit or loss 4 125,033 147,408 112,742
Financial assets at fair value through other comprehensive income 5 1,439,476 13,746 18,622
Other non-current assets 26,917 25,682 44,901
Loans to related parties 11 178,380 138,954 125,081
Loan to an associate 4 35,015 35,464 35,606
Total non-current assets 2,668,097 1,610,679 1,594,990
Current assets
Inventories 23,821 23,390 24,356
Trade receivables 95,101 365,556 352,676
Other current assets 80,515 102,448 100,526
Bank balances, cash and deposits 6 88,609 170,041 136,808
Total current assets 288,046 661,435 614,366
TOTAL ASSETS 2,956,143 2,272,114 2,209,356
EQUITY AND LIABILITIES
EQUITY
Share capital 223,011 202,737 202,737
Share premium 152,650 152,650 152,650
Statutory reserve 89,731 89,731 85,368
Treasury shares 7 (49,239) (49,239) (49,239)
Treasury shares reserve 44,366 44366 44,366
Foreign currency translation reserve (47,183) (37,727) (40,814)
Hedging reserve (13,625) (23,171) (25,814)
Investment revaluation reserve (47,568) (2,490) 60
Other reserves 34,464 5,288 (500)
Retained earnings 1,672,976 760,861 747,737
Equity attributable to equity holders of the Parent Company 2,059,583 1,143,006 1,116,551
Non-controlling interests 40,693 48,175 46,992
Total equity 2,100,276 1,191,181 1,163,543
LIABILITIES
Non-current liabilities
Provision for employees’ end of service benefits 21,632 44,155 52,059
Interest bearing loans 376,384 330,936 269,431
Lease liabilities 86,336 145,809 179,741
Other non-current liabilities 4,825 12,054 14,734
Total non-current liabilities 489,177 532,954 515,965
Current liabilities
Interest bearing loans 17,634 24,446 41,261
Lease liabilities 17,346 38,660 39,102
Trade and other payables 323,183 476,567 441,025
Dividends payable 8,527 8,306 8,460
Total current liabilities 366,690 547,979 529,848
Total liabilities 855,867 1,080,933 1,045,813
TOTAL EQUITY AND LIABILITIES 2,956,143 2,272,114 2,209,356

S—N

Tarek ziz Sultan
Vice Chairperson and CEO

The attached notes 1 to 16 form part of this interim condensed consolidated financial information.
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Agility Public Warehousing Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME
For the period ended 30 September 2021 (Unaudited)

Three months ended Nine months ended
30 September 30 September
2021 2020 2021 2020
Notes KD 000’s KD 000’s KD 000’s KD 000’s
CONTINUING OPERATIONS
Revenues
Logistics revenues 50,060 39,808 133,426 112,892
Rental revenues 16,414 16,246 48,890 48,265
Other services 58,013 41,467 162,345 131,221
Total revenues 124,487 97,521 344,661 292,378
Cost of revenues (58,671) (46,970) (158,902) (130,962)
Net revenues 65,816 50,551 185,759 161,416
General and administrative expenses (13,281) (9,115) (41,178) (33,279)
Salaries and employee benefits (20,238) (16,690) (56,984) (55,356)
Change in fair value of investment properties - - - (443)
Share of results of associates and joint ventures 943 769 1,881 (514)
Revaluation loss on financial assets at fair value
through profit or loss (4,194) - (10,665) -

Miscellaneous income 62 2,520 8,644 3,719
Profit before interest, taxation, depreciation,
amortisation and Directors’
remuneration (EBITDA) 29,108 28,035 87,457 75,543
Depreciation (8,312) (8,372) (24,142) (24,104)
Amortisation (1,185) (1,260) (3,607) (4,312)
Profit before interest, taxation and Directors’
remuneration (EBIT) 19,611 18,403 59,708 47,127
Interest income 102 415 310 1,394
Finance costs (5,123) (3,948) (14,864) (12,968)
Profit before taxation and Directors’ remuneration 14,590 14,870 45,154 35,553
Taxation 8 (2,090) (1,337) (5,901) (3,066)
Directors’ remuneration (35) (35) (105) (105)
PROFIT FOR THE PERIOD FROM CONTINUING
OPERATIONS 12,465 13,498 39,148 32,382
DISCONTINUED OPERATIONS
Profit after tax from discontinued operations 15 918,394 4,994 953,611 7,588
PROFIT FOR THE PERIOD 930,859 18,492 992,759 39,970
Attributable to:
Equity holders of the Parent Company
Profit for the period from continuing operations 8,479 10,822 25,281 24,742
Profit for the period from discontinued operations 918,382 4,492 952,791 6,781

926,861 15,314 978,072 31,523
Non-controlling interests
Profit for the period from continuing operations 3,986 2,676 13,867 7,640
Profit for the period from discontinued operations 12 502 820 807

3,998 3,178 14,687 8,447

PROFIT FOR THE PERIOD 930,859 18,492 992,759 39,970
BASIC AND DILUTED EARNINGS PER SHARE -
ATTRIBUTABLE TO EQUITY HOLDERS OF THE
PARENT COMPANY (fils) 9 440.34 7.27 464.67 14.97
BASIC AND DILUTED EARNINGS PER SHARE FROM
CONTINUING OPERATIONS - ATTRIBUTABLE TO
EQUITY HOLDERS OF THE PARENT COMPANY (fils) 9 4.03 5.14 12.01 11.75

The attached notes 1 to 16 form part of this interim condensed consolidated financial information.
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Agility Public Warehousing Company K.S.C.P. and Subsidiaries
INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME
For the period ended 30 September 2021 (Unaudited)

Three months ended Nine months ended
30 September 30 September
2021 2020 2021 2020
KD 000’s KD 000’s KD 000’s KD 000’s

Profit for the period 930,859 18,492 992,759 39,970
Other comprehensive (loss) income:
Items that are or may be reclassified to consolidated
statement of income in subsequent periods:
Foreign currency translation adjustments (23,019) (2,504) (38,682) (839)
Exchange differences on disposal of discontinued
operations (Note 15) 28,053 - 28,053 -
Share of other comprehensive income (loss) of
associates and joint ventures 162 133 573 (985)
(Loss) gain on hedge of net investments (2,557) 217 2,651 (1,387)
Gain (loss) on cash flow hedges 3,252 643 6,322 (3,600)
Net other comprehensive income (loss) that are or
may be reclassified to consolidated statement of
income in subsequent periods 5,891 (1,511) (1,083) (6,811)
Items that will not be reclassified to the consolidated
statement of income:
Changes in fair value of equity instruments at fair value
through other comprehensive income (46,839) - (45,078) -
Re-measurement gain on defined benefit plans 2,517 - 2,517 -
Revaluation surplus from transfer of land - - - 261
Net other comprehensive (loss) income that will not
be reclassified to consolidated statement of income (44,322) - (42,561) 261
Total other comprehensive loss (38,431) (1,511) (43,644) (6,550)
Total comprehensive income for the period 892,428 16,981 949,115 33,420
Attributable to:
Equity holders of the Parent Company 889,046 13,966 935,601 24,546
Non-controlling interests 3,382 3,015 13,514 8,874
TOTAL COMPREHENSIVE INCOME FOR THE
PERIOD 892,428 16,981 949,115 33,420

The attached notes 1 to 16 form part of this interim condensed consolidated financial information.
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Agility Public Warehousing Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

For the period ended 30 September 2021 (Unaudited)

OPERATING ACTIVITIES

Profit before taxation and Directors’ remuneration from continuing operations
Profit before taxation and Directors’ remuneration from discontinued operations

Profit before taxation and Director’s remuneration
Adjustments for:
Change in fair value of investment properties
Expected credit losses on trade receivables
Provision for employees’ end of service benefits
Foreign currency exchange gain
Gain on sale of discontinued operations
Share of results of associates and joint ventures
Revaluation loss on financial assets at fair value through profit or loss
Miscellaneous income
Depreciation of property, plant and equipment and right-of-use assets
Amortisation
Interest income
Finance costs

Operating profit before changes in working capital
Inventories
Trade receivables
Other current assets
Trade and other payables

Taxation paid
Employees’ end of service benefits paid
Director’s remuneration paid

Net cash flows generated from operating activities

INVESTING ACTIVITIES
Net movement in financial assets at fair value through profit or loss

Net movement in financial assets at fair value through other comprehensive income

Additions to property, plant and equipment

Proceeds from disposal of property, plant and equipment
Loans to related parties

Additions to intangible assets

Additions to projects in progress

Additions to investment properties

Dividends received from an associate

Acquisition of investment in an associate

Acquisition of additional interest in a subsidiary
Acquisition of subsidiaries net of cash acquired

Cash outflow on disposal of discontinued operations
Interest income received

Net movement in other non-current assets

Net movement in deposits with original maturities exceeding three months

Net cash flows used in investing activities

FINANCING ACTIVITIES

Net movement in interest bearing loans

Payment of lease obligations

Finance cost paid

Dividends paid to equity holders of the Parent Company
Dividends paid to non-controlling interests

Net cash flows (used in) generated from financing activities
Net foreign exchange differences

NET (DECREASE) INCREASE IN CASH AND CASH EQUIVALENTS
Cash and cash equivalents at 1 January

CASH AND CASH EQUIVALENTS AT 30 SEPTEMBER

Nine months ended

30 September

2021 2020
Notes KD 000’s KD 000’s
45,154 35,553
973,695 13,873
1,018,849 49,426
- 443
1,008 2,357
8,396 9,114
(1,231) (202)
15 (904,146) -
(1,881) 514
10,665 -
(8,644) (7,299)
50,949 52,514
3,650 4,704
(373) (1,568)
17,861 17,287
195,103 127,290
(2,428) 4,374
(78,822) (24,176)
(8,136) 547
45,668 23,937
151,385 131,972
(13,115) (8,042)
(11,193) (8,598)
(140) (140)
126,937 115,192
9,383 585
(12,797) (2,890)
(28,926) (54,769)
1,775 285
11 (39,314) (26,310)
() (15)
(6,343) (2,973)
(10,636) (5,864)
1,046 2,272
- (4,507)
117) (713)
(565) -
15 (95,128) -
352 734
- (19,865)
(10) (1,144)
(181,285) (115,174)
48,574 72,607
(32,610) (37,547)
(13,303) (11,006)
(18,914) (8,001)
(9,970) (11,116)
(26,223) 4,937
(871) (223)
(81,442) 4,732
168,896 130,932
6 87,454 135,664

The attached notes 1 to 16 form part of this interim condensed consolidated financial information.
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Agility Public Warehousing Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
For the period ended 30 September 2021 (Unaudited)

As at 1 January 2021
Profit for the period
Other comprehensive (loss) income

Total comprehensive (loss) income
for the period

Dividends (Note 12)
Issue of bonus shares (Note 12)

Dividends to non-controlling interests

Disposal of discontinued operations
Acquisition of additional interest in
subsidiaries

As at 30 September 2021

As at 1 January 2020
Profit for the period
Other comprehensive (loss) income

Total comprehensive (loss) income
for the period

Dividends (Note 12)

Issue of bonus share (Note 12)

Dividends to non-controlling
interests

Acquisition of additional interest in
subsidiaries

As at 30 September 2020

The attached notes 1 to 16 form part of this interim condensed consolidated financial information.

Attributable to equity holders of the Parent Company

Foreign
Treasury currency Investment Non-
Share Share Statutory Treasury shares translation ~ Hedging  revaluation Other Retained controlling Total
capital premium reserve shares reserve reserve Reserve reserve reserves earnings Sub total interests Equity
KD 000’s KD000’'s KDO000’s KDO000’s KDO000’s KDO000’'s KDO000’'s KDO000’'s KDO000’'s KDO000's KDO000's KDO000’s KDO000’s
202,737 152,650 89,731 (49,239) 44,366 (37,727) (23,171) (2,490) 5,288 760,861 1,143,006 48,175 1,191,181
- - - - - - - - - 978,072 978,072 14,687 992,759
- - - - - (9,456) 9,546 (45,078) 2,517 - (42,471) (1,173)  (43,644)
- - - - - (9,456) 9,546 (45,078) 2,517 978,072 935,601 13,514 949,115
- - - - - - - - - (19,135)  (19,135) - (19,135)
20,274 - - - - - - - - (20,274) - - -
- - - - - - - - - - - (10,349) (10,349)
- - - - - - - - 26,548 (26,548) - (10,536) (10,536)
- - - - - - - - 111 - 111 (111) -
223,011 152,650 89,731 (49,239) 44,366 (47,183) (13,625) (47,568) 34,464 1,672,976 2,059,583 40,693 2,100,276
176,294 152,650 85,368 (49,239) 44,366 (39,548) (19,842) 60 (706) 750,977 1,100,380 49,190 1,149,570
- - - - - - - - - 31,523 31,523 8,447 39,970
- - - - - (1,266) (5,972) - 261 - (6,977) 427 (6,550)
- - - - - (1,266) (5,972) - 261 31,523 24,546 8,874 33,420
- - - - - - - - - (8,320) (8,320) - (8,320)
26,443 - - - - - - - - (26,443) - - -
- - - - - - - - - - - (11,116)  (11,116)
- - - - - - - - (55) - (55) 44 (11)
202,737 152,650 85,368 (49,239) 44,366 (40,814) (25,814) 60 (500) 747,737 1,116,551 46,992 1,163,543
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