
11 May 2021 

Mis Boursa Kuwait 

Agility 

Subject: Agility's BOD results 

Reference to the above mentioned subject, kindly be informed that Agility's Board of Directors 

has met on Tuesday, May l t th 2021 at 1 :30 pm and approved the interim financial results for the 

period ending in 31 March 2021 as per the attached template. 

The Board of Directors also discussed and approved a forward looking minimum cash distribution policy 

recommendation of20 fils per share and it might include treasury share buyback for the coming three (3) 

years. The Board of Directors may at its sole discretion consider recommending additional forms of 

dividends and/or increasing the above mentioned guidance. As with all such recommendations, the 

distributions will be subject to the approval of the General Assembly of the Shareholders as well as the 

concerned authorities at the time of the distribution. 

And pursuant to the requirements ofBoursa Kuwait, resolution no. (1) of 2018, we wish to infonn 

you that the quarterly Analyst/ Investor Conference will be held through a Live Webcast on 

Thursday, 20 th May 2021 at 2:00 pm local time. Interested parties can visit our website 

www.agility.com under News or Investor Relations page for instructions on how to participate in the 

aforementioned conference. For any further clarification, please reach us at investor@agility.com. 

Best Regards, 

dulaziz Sultan Al Essa 

nandCEO 
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Financial Results Form 

Kuwaiti Company (KWD) 

I  First Quarter Results Ended on 

Company Name 

Agility 

2021-03-31 
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Agility Public Warehousing Company KSCP t..!lr' _;,��luj��i.S� 

Board of Directors Meeting Date 

Required Documents 

� Approved financial statements 

� Approved auditor's report 

(%)�I -...,Lil.1�1.:..�1 ofa 

Change{%) 
Three Month
Comparative Period 

2020-03-31 

28.7% 9,820,000 

28.7% 4.67 

1.8% 695,851,000 

4.5% 2,240,919,000 

17.1% 491,882,000 

5.7% 1,073,913,000 

3.7% 1,113,434,000 

28.6% 377,609,000 

31.0% 20,533,000 

�'ll 
...Slj.o _;,I....> �Y- 'll Not No Accumulated Losses applicable 
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Three Month Current ..:,l.,+11 
Period Statement 

2021-03-31 

/iii .S�I �� u"'WI (o.JL...3t.JI) E->11 JL.,,

12,641,000 Net Profit (Loss) represents the amount 

attributable to the owners of the parent Company 

6.01 
w.;. .. U, �L.}i/1 �1 (o.)L......;..) �J 

Basic & Diluted Earnings per Share 

708,140,000 
d..l__, l.ill,\ w l�y.-_,.1.1 

Current Assets 

2,340,871,000 
wl�y.-_,.t.l JL..;,.J 

Total Assets 

576,179,000 
d..l__,l.ill,\ .:.L_,J.b.1.1 

Current Liabilities 

1,135,644,000 
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Total Liabilities 

/i145'_,....Jl
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1,154,708,000 Total Equity attributable to the owners of the 

Parent Company 

485,518,000 
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Total Operating Revenue 

26,893,000 
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Net Operating Profit (Loss) 
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The attached notes 1 to 15 form part of this interim condensed consolidated financial information.
4

Agility Public Warehousing Company K.S.C.P. and Subsidiaries
INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME
For the period ended 31 March 2021 (Unaudited)

Three months ended
31 March

2021 2020
Notes KD 000’s KD 000’s

Revenues
Logistics and freight forwarding revenues 417,746 305,025
Rental revenues 15,078 17,559
Other services 52,694 55,025

──────── ────────
Total revenues 485,518 377,609
Cost of revenues (351,618) (250,214)

──────── ────────
Net revenues 133,900 127,395
General and administrative expenses (27,002) (26,895)
Salaries and employee benefits (55,266) (61,344)
Share of results of associates and joint ventures 329 (1,513)
Revaluation loss on financial assets at fair value through profit or loss (8,261) -
Miscellaneous income 2,720 1,311

──────── ────────
Profit before interest, taxation, depreciation, amortisation and Directors’
 remuneration (EBITDA) 46,420 38,954
Depreciation (18,276) (16,814)
Amortisation (1,251) (1,607)

──────── ────────
Profit before interest, taxation and Directors’ remuneration (EBIT) 26,893 20,533
Interest income 166 548
Finance costs (6,167) (5,545)

──────── ────────
Profit before taxation and Directors’ remuneration 20,892 15,536
Taxation 7 (4,190) (2,398)
Directors’ remuneration (35) (35)

──────── ────────
PROFIT FOR THE PERIOD 16,667 13,103

════════ ════════
Attributable to:
Equity holders of the Parent Company 12,641 9,820
Non-controlling interests 4,026 3,283

──────── ────────
16,667 13,103

════════ ════════
BASIC AND DILUTED EARNINGS PER SHARE – ATTRIBUTABLE TO
EQUITY HOLDERS OF THE PARENT COMPANY (fils) 8 6.01 4.67

════════ ════════
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Agility Public Warehousing Company K.S.C.P. and Subsidiaries
INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE
INCOME
For the period ended 31 March 2021 (Unaudited)

Three months ended
31 March

2021 2020
KD 000’s KD 000’s

Profit for the period 16,667 13,103
═══════ ═══════

Other comprehensive (loss) income:
Items that are or may be reclassified to consolidated
statement of income in subsequent periods:

Foreign currency translation adjustments (11,630) 13,305
Share of other comprehensive income (loss) of associates and joint ventures 354 (1,308)
Gain (loss) on hedge of net investments 1,910 (5,281)
Gain (loss) on cash flow hedges 8,079 (2,599)

─────── ───────
Net other comprehensive (loss) income that are or may be reclassified to
 consolidated statement of income in subsequent periods (1,287) 4,117

─────── ───────

Items that will not be reclassified to the consolidated statement of income:
Revaluation surplus from transfer of land - 261

─────── ───────
Net other comprehensive income that will not be reclassified to consolidated
 statement of income - 261

─────── ───────
Total other comprehensive (loss) income (1,287) 4,378

─────── ───────
Total comprehensive income for the period 15,380 17,481

═══════ ═══════
Attributable to:
Equity holders of the Parent Company 11,702 13,108
Non-controlling interests 3,678 4,373

─────── ───────
15,380 17,481

═══════ ═══════
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Agility Public Warehousing Company K.S.C.P. and Subsidiaries
INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
For the period ended 31 March 2021 (Unaudited)

Three months ended
31 March

2021 2020
Notes KD 000’s KD 000’s

OPERATING ACTIVITIES
Profit before taxation and Directors’ remuneration 20,892 15,536
Adjustments for:

Expected credit losses on trade receivables 383 94
Provision for employees’ end of service benefits 2,899 3,151
Foreign currency exchange gain (61) (691)
Share of results of associates and joint ventures (329) 1,513
Revaluation loss on financial assets at fair value through profit or loss 8,261 -
Miscellaneous income (2,720) (1,311)
Depreciation of property, plant and equipment and right-of-use assets 18,276 16,814

  Amortisation 1,251 1,607
Interest income (166) (548)
Finance costs 6,167 5,545

───────── ─────────
Operating profit before changes in working capital 54,853 41,710
  Inventories 1,780 2,671

Trade receivables (55,179) (9,580)
Other current assets (1,842) (9,804)
Trade and other payables 46,675 6,674

───────── ─────────
46,287 31,671

Taxation paid (3,376) (2,487)
Employees’ end of service benefits paid (2,649) (2,789)

───────── ─────────
Net cash flows generated from operating activities 40,262 26,395

───────── ─────────
INVESTING ACTIVITIES
Net movement in financial assets at fair value through profit or loss 932 621
Net movement in financial assets at fair value through other comprehensive
  income (6,397) (356)
Additions to property, plant and equipment (11,456) (13,617)
Proceeds from disposal of property plant and equipment 197 504
Loans to related parties 10 (16,996) (10,376)
Additions to intangible assets (3) (8)
Additions to projects in progress (6,343) (825)
Additions to investment properties (5,385) (2,896)
Dividends received from an associate - 309
Acquisition of additional interest in a subsidiary - (548)
Acquisition of subsidiary, net of cash acquired (126) -
Interest income received 78 345
Net movement in other non-current assets (225) (46)
Net movement in deposits with original maturities exceeding three months (3,060) (735)

───────── ─────────
Net cash flows used in investing activities (48,784) (27,628)

───────── ─────────
FINANCING ACTIVITIES
Net movement in interest bearing loans 24,823 107,569
Payment of lease obligations (13,375) (14,406)
Finance cost paid (5,110) (4,017)
Dividends paid to equity holders of the Parent Company (107) (61)
Dividends paid to non-controlling interests (1,056) (1,118)

───────── ─────────
Net cash flows generated from financing activities 5,175 87,967
Net foreign exchange differences (1,865) 2,100

───────── ─────────
NET (DECREASE) INCREASE IN CASH AND CASH EQUIVALENTS (5,212) 88,834
Cash and cash equivalents at 1 January 168,896 130,932

───────── ─────────
CASH AND CASH EQUIVALENTS AT 31 MARCH 5 163,684 219,766

═════════ ═════════
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