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12 August 2021

M/s Boursa Kuwait

Subject: Agility’s BOD results

Reference to the above mentioned subject, kindly be informed that Agility’s Board of
Directors has met on Thursday, August 12" 2021 at 1:30 pm and approved the interim
financial results for the period ending in 30 June 2021 as per the attached template. Please

Note that GIL results has been reported this quarter as per IFRS 5.

And pursuant to the requirements of Boursa Kuwait, resolution no. (1) of 2018, we wish
to inform you that the quarterly Analyst/ Investor Conference will be held through a Live
Webcast on Thursday, 19" August 2021 at 2:00 pm local time. Interested parties can visit

our website www.agility.com under News or Investor Relations page for instructions on how
to participate in the aforementioned conference. For any further clarification, please reach

us at investor@agility.com.

Best Regards,
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215.9% 16,209,000 51,211,000 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Faiielly Aol el (5ylus
216.0% 7.70 24.33 - _ 9 3sebel el (o) ey
Basic & Diluted Earnings per Share
Aglazll =lagogll
69.2% 663,962,000 1,123,110,000 e S
: Current Assets
Al | |
6.5% 2,216,740,000 2,361,904,000 Reia
Total Assets
: aglzll o Lgllall
28.0% 524,516,000 671,634,000 e i e
Current Liabilities
lglall Jlax)
7.8% 1,060,728,000 1,143,480,000 o e ulely
Total Liabilities
A1 S, 41 ol Lalill 2SI Gy Jloz|
5.4% 1,110,906,000 1,170,537,000 Total Equity attributable to the owners of the
Parent Company
Ll sdll mlsls¥ s
13.0% 194,857,000 220,174,000 _ AL ]
Total Operating Revenue
Aalea ol (3 leesd)) oy Lo
.6 28,724, 40,097,000 g '
Uk /0 Net Operating Profit (Loss)
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503.7% 6,389,000 38,570,000 Net Profit (Loss) represents the._am_ount
attributable to the owners of the parent
Company
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502.6% 3.04 18.32 , gl mell s ey
Basic & Diluted Earnings per Share
; EPED-d (PN 1. |
26.6% 88,609,000 112,196,000 Mg
Total Operating Revenue
G g
202.6% 9,769,000 29,561,000 , el e
Net Operating Profit (Loss)

® Not Applicable for first Quarter
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The increase in Net profit is a result of the
increase in the company’s operating profit
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il Aol el |
W)€ 3655 b deganal HLiul 21y} 5 chaanall ACH dybaall Al Clagledll a4 Gy plia)l) i (e 50 S |
¢S, Gall 110,078 = 2020 e 31) S Hls il 108,624 e g pidll (a Jall i ("ehiysS) psSls
Sl Gl 35,464 1 2020 e 3] JessS b ill 34,995 ilaay (S Jan &1 110,930 : 2020 34330
¢ LS ganall B dayall L Sl gl B e il e (S Sln il 35,781 1 2020 589 30 5 ¢ s
LS Gaxdll 4‘\._14\54‘\_, -éb‘)_’sqd Sl Joa Auulicg 3 g:lsc,_i.\iahi e Jseasl o oSan els . 2021 s 30 |
13) Lo 3083 ¢y (S o cale oling . aaSadll Ay 4y (3leiall coagall BN prcy LY Aasld s 2021 55 30 (b
clyeS ) adiall Gapilly HLAmL &l dadl e caaed & chal (g9l e S
Basis for Qualified Conclusion .
As stated in Note 4 to the interim condensed consolidated financial information, the group’s
investment in and loan to Korek Telecom (“Korek”) is carried at KD 108,624 thousand (31 December |
2020: KD 110,078 thousand and 30 June 2020: KD 110,930 thousand) and KD 34,995 thousand (31
December 2020: KD 35,464 thousand and 30 June 2020: KD 35,781 thousand) respectively, in the
interim condensed consolidated statement of financial position as at 30 June 2021. We were unable
to obtain sufficient appropriate evidence about the investment in Korek and the recoverability of the
loan as at 30 June 2021 due to the nature and significant uncertainty around the investment and

outcome of the arbitrations. Consequently, we were unable to determine whether any adjustments '
to the carrying value of the investment and loan to Korek was necessary.

31) usS s il 108,624 ghiay \gd piial) i S 5" ls09) sl oS A0 3 degandl) il £} &
Sl cil 34,995 iliag ¢(ugS i 110,930 : 2020 a0 30 (usS i il 110,078 : 2020 saun ‘
o ol e (S il 35,781 : 2020 514 30 ¢S Sl i 35,464 : 2020 sann 31 ) usS
LS A0 A e Jpeantl o gpiiad) o€ oy L 2021 s 30 (B WS panadl S aall Sl S5l ol |
@asall SBI ooy jlaiuy) Zaphl Ll 2021 sig 30 b LS sl dy i) i€l tliysS 3 il Joa Aliag
agal Al e <D Al el e pmal e I 13} Lo il (e cigiiaal oSy o) cagle oligy - aSaal Aatly 4 (3l
s (N pdiall ayilly L
The group’s investment in and loan to Korek Telecom (“Korek”) is carried at KD 108,624 thousand (31
December 2020: KD 110,078 thousand and 30 June 2020: KD 110,930 thousand) and KD 34,995 ‘
thousand (31 December 2020: KD 35,464 thousand and 30 June 2020: KD 35,781 thousand)
respectively, in the interim condensed consolidated statement of financial position as at 30 June
2021. We were unable to obtain sufficient appropriate evidence about the investment in Korek and
the recoverability of the loan as at 30 June 2021 due to the nature and significant uncertainty around

the investment and outcome of the arbitrations. Consequently, we were unable to determine
whether any adjustments to the carrying value of the investment and loan to Korek was necessary.
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In order to address the qualified opinion, the Group will continue to pursue its claims in order to |
maximize the prospects of the recoverability of its investment in Korek and seek certainty regarding |
the ultimate fair value of the recoverable investment.

There are a number of ongoing claims, including the following:

In February 2017, the Group filed a request for arbitration against the Republic of Iraq pursuant to
Article 36 of the Convention on the Settlement of Investment Disputes between States and Nationals |
of Other States (“ICSID”), and Article 10 of the Agreement between the Government of the State of
Kuwait and the Government of the Republic of Iraq for Reciprocal Promotion and Protection of
Investments (the “2015 BIT”). The claim arises from a series of actions and inactions of the iragi
government, including its regulatory agency Communications & Media Commission (“CMC”) relating |
to an alleged decision by the CMC to annul the previous written consent granted in connection with |
the Group’s investment in Korek Telecom, as well as the CMC's order to transfer the shares acquired |
by the Group back to the original Iragi shareholders (which was implemented in March 2019). |
Without limitation, the Group’s claims relate to Iraq’s failure to treat the Group’s investment of over |
USD 380 million fairly and equitably, its failure to accord the Group with due process, as well as the |
indirect expropriation of that investment, each in breach of the 2015 BIT. On 24 February 2017, the '
Group’s request for arbitration was formally registered with ICSID. The arbitration tribunal was |
formally constituted on 20 December 2017 and an initial procedural hearing was held on 31 January |
2018 .

The Group’s memorial was submitted on 30 April 2018. On 6 August 2018, Iraq submitted objections |
to jurisdiction and requested that they be determined as a preliminary matter before the case |
proceeds further on the merits. The tribunal bifurcated the proceedings on 31 October 2018 and the |
Group submitted its counter-memorial on jurisdiction on 10 January 2019. The reply of the
respondents was submitted on 25 February 2019 and the Group’s rejoinder was submitted on 21 |
March 2019. The hearings were held on 24 and 25 April 2019. On 9 July 2019, the tribunal issued its |
decision on jurisdiction in which it found that it had jurisdiction over certain (but not all} of the |
Group’s claims. The case will now go forward on the merits of the claims over which the tribunal has |
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jurisdiction. The Respondent’s counter-memorial was submitted on 13 March 2020. The Group’s
Reply to Respondent’s Counter-Memorial was submitted on 17 July 2020. The hearings on the merits
were held in October 2020, and post-hearing submissions were submitted in November 2020 .

On 22 February 2021, the tribunal issued its ruling, dismissing all of the Group's claims and awarding |
costs of approximately USD 5 million in favor of the respondent. On 28 May 2021, the Group filed an
application to annul the award with ICSID which was formally registered on 4 June 2021. ICSID is |
currently in the process of constituting a committee to adjudicate the Group's application to annul |

the award.

As the tribunal refused to address the merits of the regulatory decision itself as issued by the CMC |
expropriating the Group's investment in Korek, claiming lack of jurisdiction, the Parent Company is |
also in the process of preparing a fresh claim against the Republic of Iraq. As the dispute remains |
pending without legal resolution and in the absence of clarity, the financial impact of this case cannot |

be assessed.

In conjunction with the foregoing claims related to Korek Telecom, Iraq Telecom Limited (“IT Ltd.”) |

(in which the Group holds an indirect 54% stake) commenced the following proceedings:

»  Shareholders Agreement Arbitration

On 4 June 2018, IT Ltd. commenced ICC arbitration proceedings against Korek International |
(Management) Ltd. (“CS Ltd.”) and Mr. Sirwan Saber Mustafa. The dispute is in relation to various |
contractual breaches by the respondents under a shareholders’ agreement relating to the Parent |
Company’s investment in Korek Telecom. The amount in dispute is to be determined during the |

course of the proceedings. The request for arbitration was submitted on 4 June 2018, and the
respondents’ reply was submitted on 10 September 2018. IT Ltd. filed an amended request for

arbitration on 15 January 2019 and the tribunal was constituted on 29 March 2019. IT Ltd’s Statement
of Claim was submitted on 28 August 2019 and CS Ltd’s Statement of Defense was submitted on 22
January 2020. On 10 July 2020, IT Ltd. discontinued the proceedings on a without prejudice basis. |
New proceedings were commenced with similar claims were nonetheless filed by IT Ltd., both for |
itself and on behalf of International Holdings Ltd. (“IH”) and Korek Telecom, against CS Ltd. and Mr. |
Sirwan Saber Mustafa. On 25 August 2020, IT Ltd. filed its second amended (and current) request for |
arbitration for itself and in the name and on behalf of International Holdings Ltd. The tribunal has |
been constituted, and IT Ltd.'s application to pursue derivative claims on behalf of International ;

Holdings Ltd. and Korek Telecom was submitted in December 2020. The tribunal held a preliminary

hearing in February 2021 to adjudicate IT Ltd.’s application to bring derivative claims on behalf of |

International Holdings Ltd (including whether the tribunal has jurisdiction over such an application).

By order dated 16 March 2021, the Tribunal granted IT Ltd. permission to file most of the derivative |
claims at issue. On April 23, 2021, IT Ltd. submitted its Statement of Claim on the merits. The parties |
will now make a series of sequential submissions on the merits, and engage in disclosure, with the _

hearing on the merits scheduled for late March/early April 2022.

»  IBL Subordination Agreement Arbitration: Arbitration proceedings against IBL Bank SAL, Korek

Telecom and International Holdings Ltd.

The dispute is in relation to alleged fraud orchestrated by certain Korek Telecom stakeholders with |
the knowledge and cooperation of IBL Bank in connection with a subordination agreement relating |
to a USD 150 million loan extended by IBL Bank to Korek Telecom. The amount in dispute is to be |
determined during the course of the proceedings. The request for arbitration was submitted on 26 |

June 2018, and the respondents’ reply and counter-claim was submitted on 8 October 2018. The

counterclaim seeks damages for losses (still unquantified) allegedly suffered by the respondents in |
relation to their reputation and good standing. IBL’s answer and counterclaim was submitted on 8 |

November 2018. Korek’s and IH’s answer was submitted on 14 December 2018. The tribunal was

constituted on 15 May 2019. IT Ltd.’s Statement of Claim was submitted on 22 November 2019, and |
respondents’ Statements of Defense were submitted on 21 February 2020. IT Ltd.’s Reply was filed |
on 22 july 2020. IBL's Rejoinder and Reply to Defence to Counterclaim and IH/Korek’s Rejoinder were |
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filed on 23 October 2020. The hearings were convened in February 2021. The tribunal is expected |

to issue its ruling at any time.

» DIFC Director Claims

On 12 March 2018 IT Ltd. commenced proceedings in the courts of the Dubai International Financial
Centre (“DIFC”) against certain directors of International Holdings Limited (the holding company of
Korek in which IT Ltd. holds a 44%interest). The defendant directors are Abdulhameed Aqrawi, Nozad
Jundi and Raymond Zina Rahmeh. The claim alleges breach of the defendants’ duties as directors of
International Holdings. IT Ltd. isin the process of effecting service of the claims in Lebanon and Iraq.
In February 2021, IT Ltd. became aware that one of the defendants, Abdulhameed Aqrawi, had died. .
IT Ltd., therefore, decided to discontinue claims against Mssrs. Aqrawi and Junde and to concentrate
its claims on Mr. Rahmeh.

A separate proceeding against Mr. Rahmeh was filed in respect of his personal instances of self-
dealing. Mr. Rahmeh was validly served with the claim in CFI-019-2018 in Lebanon on 6 February 2020
and a certificate of service was issued by the DIFC Court on 13 February 2020.

Permission for IT to bring the derivative claim for and on behalf of IH against Mr. Rahmeh was granted
by the DIFC Court on 11 May 2020, subject to the condition that IT is to file a schedule of breach, loss |
and causation (which has been done). Efforts were made to serve Mr. Rahmeh with the Schedule of
Particulars and other recent documents via diplomatic service, but ultimately failed. Per the orders
of the Court, the Schedule of Particulars must be served before further steps are taken in the
proceedings. IT Ltd therefore applied for and was granted on 17 June 2021 permission to serve Mr.
Rahmeh with the Schedule of Particulars and other documents by alternative means (e.g. email and |
courier to various affiliates of Mr. Rahmeh). Service by the alternative methods is currently being |
performed. Once it has occurred, IT can seek default judgment against Mr. Rahmeh (subject to him
entering an appearance).

Separately, on 5 September 2017, Modern Global Company for General Trading of Equipment,
Supplier for Construction and Real Estate WLL (a wholly owned subsidiary of the Parent Company)
commenced arbitration proceedings against Korek Telecom in relation to Korek’s alleged failure to
pay servicing fees due to Modern Global under a services agreement. On 20 March 2019, Modern |
Global was awarded its full claim, interest and legal costs, amounting to approximately USD 5 million.
The Group is currently in the process of enforcing the award against Korek Telecom. As part of the
enforcement process, Modern Global sought leave to make alternative service on Korek. A hearing
before the DIFC Court regarding the grant of alternative service was convened on 9 February 2021.
The DIFC Court issued its judgment on 9 May 2021 pursuant to which Modern Global was wholly
successful on the appeal. Consequently, Modern Global is now taking active steps to enforce the USD
S million award against Korek In the UAE and Iraqg.

As result of the ongoing litigation relating to Korek, the Group’s management is still unable to
determine the fair value of this investment and the recoverability of interest-bearing loan as at 31
March 2021, 31 December 2020 and 31 March 2020. Accordingly, the investment is carried at its fair
value as at 31 December 2013 of USD 359 million equivalent to KD 109,020 thousand (31 December
2020: KD 110,078 thousand and 31 March 2020: KD 112,697 thousand).
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The hearing on the merits for the main shareholders agreement arbitration is expected to occur in
March/April 2022.  An award would likely require a few months to be issued, so would not be
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expected until late 2022 or early 2023.

With respect to the IBL this matter is imminent. A favorable outcome on this award would enable
IT Ltd. to subsequently pursue its loan claims against Korek. In order to determine the fair
market value of the Group's recoverable investment in Korek, all of these claims would need to
be finally adjudicated, and enforced successful.
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF AGILITY PUBLIC
WAREHOUSING COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Agility Public Warehousing Company K.S.C.P. (the “Parent Company”) and its subsidiaries (collectively,
the “Group”) as at 30 June 2021 and the related interim condensed consolidated statement of income and
interim condensed consolidated statement of comprehensive income for the three months and six months
periods then ended and interim condensed consolidated statement of cash flows and interim condensed
consolidated statement of changes in equity for the six months period then ended. The management of the
Parent Company is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard IAS 34: Interim Financial
Reporting (“IAS 34”). Our responsibility is to express a conclusion on this interim condensed consolidated
financial information based on our review.

Scope of Review

Except as explained in the following paragraph, we conducted our review in accordance with International
Standard on Review Engagements 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”. A review of interim condensed consolidated financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with International Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Basis for Qualified Conclusion

As stated in Note 4 to the interim condensed consolidated financial information, the Group’s investment in
and loan to Korek Telecom (“Korek™) is carried at KD 108,624 thousand (31 December 2020: KD 110,078
thousand and 30 June 2020: KD 110,930 thousand) and KD 34,995 thousand (31 December 2020: KD 35,464
thousand and 30 June 2020: KD 35,781 thousand) respectively, in the interim condensed consolidated
statement of financial position as at 30 June 2021. We were unable to obtain sufficient appropriate evidence
about the investment in Korek and the recoverability of the loan as at 30 June 2021 due to the nature and
significant uncertainty around the investment and outcome of the arbitrations. Consequently, we were unable
to determine whether any adjustments to the carrying value of the investment and loan to Korek was
necessary.

Qualified Conclusion

Based on our review, except for the possible effect of the matter described in the Basis for Qualified
Conclusion paragraph, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in accordance
with IAS 34.
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF AGILITY PUBLIC
WAREHOUSING COMPANY K.S.C.P. (continued)

Emphasis of Matter
We draw attention to:

(i) Note 9 (a) to the interim condensed consolidated financial information which describes the
contingencies relating to cost reimbursable contracts with U.S. Coalition Provisional Authority
(“CPA”); and

(if) Note 9 (b) to the interim condensed consolidated financial information which describe the
contingencies and claims with the General Administration of Customs for Kuwait.

Our conclusion is not further qualified in respect of the matters set out above.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement
with the books of account of the Parent Company. We further report that, to the best of our knowledge and
belief, we have not become aware of any violations of the Companies Law No. 1 of 2016, as amended and
its Executive Regulations, as amended, or of the Parent Company’s Memorandum of Incorporation and
Articles of Association, as amended, during the six months period ended 30 June 2021 that might have had
a material effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have
not become aware of any violations of the provisions of Law No 7 of 2010 concerning the Capital Markets
Authority and its related regulations during the six months period ended 30 June 2021 that might have had
a material effect on the business of the Parent Company or on its financial position.
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Agility Public Warehousing Company K.S.C. P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION
As at 30 June 2021 (Unaudited)

ASSETS

Non-current assets

Property, plant and equipment

Projects in progress

Right-of-use assets

Investment properties

Intangible assets

Goodwill

Investment in associates and joint ventures
Financial assets at fair value through profit or loss
Financial assets at fair value through other comprehensive income
Other non-current assets

Loans to related parties

Loan to an associate

Total non-current assets

Current assets

Inventories

Trade receivables

Other current assets

Bank balances, cash and deposits

Assets held for sale

Total current assets
TOTAL ASSETS

EQUITY AND LIABILITIES
EQUITY

Share capital

Share premium

Statutory reserve

Treasury shares

Treasury shares reserve

Foreign currency translation reserve
Hedging reserve

Investment revaluation reserve
Other reserves

Retained eamings

Equity attributable to equity holders of the Parent Company
Non-controlling interests
Total equity

LIABILITIES

Non-current liabilities

Provision for employees’ end of service benefits
Interest bearing loans

Lease liabilities

Other non-current liabilities

Total non-current liabilities

Current liabilities
Interest bearing loans
Lease liabilities

Trade and other payables
Dividends payable

Liabilities directly associated with the assets held for sale

Total current liabilities
Total liabilities
TOTAL EQUITY AND LIABILITIES

Tarek Abdul
Vice Chairperson a

30 June
2021

Notes KD 000's

173,463
33,571

94,531

401,477

12,524

29,759

102,110

4 138,220
26,494

25,089

10 166,561
4 34,995

1,238,794

25,036
93,642
67,085
5 82,423

268,186
14 854,924

1,123,110
2,361,904

223,011
152,650
89,731

6 (49,239)
44,366

(52,833)

(14,482)

(729)
5,399
772,663

1,170,537
47,887

1,218,424

21,479

369,690
77,164
3,513

471,846

12,623
15,762
204,291
8,669

241,345
14 430,289

671,634
1,143,480
2,361,904

(Audited)
31 December 30 June
2020 2020
KD 000's KD 000's
249,668 216,152
40,766 68,196
185,455 198,311
393,744 389,801
19,942 21,758
256,431 254,175
103,419 101,197
147,408 113,344
13,746 16,243
25,682 24,793
138,954 113,027
35,464 35,7181
1,610,679 1,552,778
23,390 26,024
365,556 340,302
102,448 105,161
170,041 192,475
661,435 663962
661,435 663,962
2272114 2,216,740
202,737 176294
152,650 152,650
89,731 85,368
(49.239) {49,239)
44,366 44,366
(37.727) (38.473)
(23,171) {26,807)
(2,490) 60
5,288 (499)
760,861 767,186
1,143,006 1,110,906
48,175 45,106
1,191,181 1,156,012
44,155 52,139
330.936 313,366
145,809 157.035
12,054 13,672
532,954 536,212
24,446 22,239
38,660 37,360
476,567 456,840
8,306 8,077
547,979 524,516
547919 524,516
1,080,933 1,060,728
2272114 2,216,740

The attached notes 1 to 15 form part of this interim condensed consolidated financial information.




Agility Public Warehousing Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME
For the period ended 30 June 2021 (Unaudited)

Three months ended Six months ended
30 June 30 June
2021 2020 2021 2020
Notes KD 000’s KD 000’s KD 000’s KD 000’s
CONTINUING OPERATIONS
Revenues
Logistics revenues 42,287 37,413 83,366 73,084
Rental revenues 16,758 15,077 32,476 32,019
Other services 53,151 36,119 104,332 89,754
Total revenues 112,196 88,609 220,174 194,857
Cost of revenues (51,932) (40,256) (100,231) (83,992)
Net revenues 60,264 48,353 119,943 110,865
General and administrative expenses (13,017) (11,354) (27,897) (24,164)
Salaries and employee benefits (18,574) (17,556) (36,746) (38,666)
Change in fair value of investment properties - (443) - (443)
Share of results of associates and joint ventures 609 230 938 (1,283)
Revaluation gain (loss) on financial assets at fair
value through profit or loss 1,717 - (6,471) -

Miscellaneous income 7,601 254 8,582 1,199
Profit before interest, taxation, depreciation,
amortisation and Directors’
remuneration (EBITDA) 38,600 19,484 58,349 47,508
Depreciation (7,840) (8,145) (15,830) (15,732)
Amortisation (1,199) (1,570) (2,422) (3,052)
Profit before interest, taxation and Directors’
remuneration (EBIT) 29,561 9,769 40,097 28,724
Interest income 74 476 208 979
Finance costs (4,747) (4,683) (9,741) (9,020)
Profit before taxation and Directors’
remuneration 24,888 5,562 30,564 20,683
Taxation 7 (2,912) (717) (3,811) (1,729)
Directors’ remuneration (35) (35) (70) (70)
PROFIT FOR THE PERIOD FROM CONTINUING
OPERATIONS 21,941 4,810 26,683 18,884
DISCONTINUED OPERATIONS
Profit after tax from discontinued operations 14 23,292 3,565 35,217 2,594
PROFIT FOR THE PERIOD 45,233 8,375 61,900 21,478
Attributable to:
Equity holders of the Parent Company
Profit for the period from continuing operations 15,734 3,204 16,802 13,920
Profit for the period from discontinued operations 22,836 3,185 34,409 2,289

38,570 6,389 51,211 16,209
Non-controlling interests
Profit for the period from continuing operations 6,207 1,606 9,881 4,964
Profit for the period from discontinued operations 456 380 808 305

6,663 1,986 10,689 5,269

PROFIT FOR THE PERIOD 45,233 8,375 61,900 21,478
BASIC AND DILUTED EARNINGS PER SHARE -
ATTRIBUTABLE TO EQUITY HOLDERS OF
THE PARENT COMPANY (fils) 8 18.32 3.04 24.33 7.70
BASIC AND DILUTED EARNINGS PER SHARE
FROM CONTINUING OPERATIONS -
ATTRIBUTABLE TO EQUITY HOLDERS OF
THE PARENT COMPANY (fils) 8 7.47 1.52 7.98 6.61

The attached notes 1 to 15 form part of this interim condensed consolidated financial information.
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Agility Public Warehousing Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME

For the period ended 30 June 2021 (Unaudited)

Profit for the period

Other comprehensive (loss) income:

Items that are or may be reclassified to consolidated
statement of income in subsequent periods:

Foreign currency translation adjustments

Share of other comprehensive income (loss) of
associates and joint ventures

Gain (loss) on hedge of net investments

(Loss) gain on cash flow hedges

Net other comprehensive loss that are or
may be reclassified to consolidated statement of
income in subsequent periods

Items that will not be reclassified to the consolidated
statement of income:

Changes in fair value of equity instruments at fair value

through other comprehensive income
Revaluation surplus from transfer of land

Net other comprehensive income that will not be
reclassified to consolidated statement of income

Total other comprehensive loss
Total comprehensive income (loss) for the period

Attributable to:

Equity holders of the Parent Company

Profit (loss) for the period from continuing operations
Profit (loss) for the period from discontinued operations

Non-controlling interests
Profit for the period from continuing operations
Profit for the period from discontinued operations

TOTAL COMPREHENSIVE INCOME (LOSS) FOR
THE PERIOD

Three months ended

Six months ended

30 June 30 June
2021 2020 2021 2020
KD 000’s KD 000’s KD 000’s KD 000’s
45,233 8,375 61,900 21,478
(4,033) (11,640) (15,663) 1,665
57 190 411 (1,118)
3,298 3,677 5,208 (1,604)
(5,009) (1,644) 3,070 (4,243)
(5,687) (9,417) (6,974) (5,300)
1,761 - 1,761 -

- - - 261
1,761 - 1,761 261
(3,926) (9,417) (5,213) (5,039)
41,307 (1,042) 56,687 16,439
7,481 (7,204) 7,663 15,915
27,372 4,676 38,892 (5,335)
34,853 (2,528) 46,555 10,580
5,306 1,236 8,897 5,357
1,148 250 1,235 502
6,454 1,486 10,132 5,859
41,307 (1,042) 56,687 16,439

The attached notes 1 to 15 form part of this interim condensed consolidated financial information.
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Agility Public Warehousing Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

For the period ended 30 June 2021 (Unaudited)

OPERATING ACTIVITIES
Profit before taxation and Directors’ remuneration from continuing operations
Profit before taxation and Directors’ remuneration from discontinued operations

Profit before taxation and Director’s remuneration
Adjustments for:
Change in fair value of investment properties
Expected credit losses on trade receivables
Provision for employees’ end of service benefits
Foreign currency exchange gain
Share of results of associates and joint ventures
Revaluation loss on financial assets at fair value through profit or loss
Miscellaneous income
Depreciation of property, plant and equipment and right-of-use assets
Amortisation
Interest income
Finance costs

Operating profit before changes in working capital
Inventories
Trade receivables
Other current assets
Trade and other payables

Taxation paid
Employees’ end of service benefits paid
Director’s remuneration paid

Net cash flows generated from operating activities

INVESTING ACTIVITIES

Net movement in financial assets at fair value through profit or loss

Net movement in financial assets at fair value through other comprehensive income
Additions to property, plant and equipment

Proceeds from disposal of property, plant and equipment

Loans to related parties

Additions to intangible assets

Additions to projects in progress

Additions to investment properties

Dividends received from an associate

Acquisition of investment in an associate

Acquisition of additional interest in a subsidiary

Interest income received

Net movement in other non-current assets

Net movement in deposits with original maturities exceeding three months

Net cash flows used in investing activities

FINANCING ACTIVITIES

Net movement in interest bearing loans

Payment of lease obligations

Finance cost paid

Dividends paid to equity holders of the Parent Company
Dividends paid to non-controlling interests

Net cash flows (used in) generated from financing activities
Net foreign exchange differences

NET (DECREASE) INCREASE IN CASH AND CASH EQUIVALENTS
Cash and cash equivalents at 1 January

CASH AND CASH EQUIVALENTS AT 30 JUNE

Cash and cash equivalents related to continuing operations
Cash and cash equivalents related to discontinuing operations

CASH AND CASH EQUIVALENTS AT 30 JUNE

Six months ended

30 June
2021 2020

Notes KD 000’s KD 000’s
30,564 20,683
14 44,460 6,766
75,024 27,449
- 443
354 1,541
5,820 6,040
(806) (78)
(938) 1,283

6,471 -
(10,031) (3,429)
36,177 34,245
2,459 3,301
(259) (1,090)
12,043 11,940
126,314 81,645
(3,194) 2,861
(51,629) (12,487)
(766) (4,147)
31,616 36,765
102,341 104,637
(8,016) (5,996)
(5,338) (5,021)

(140) -
88,847 93,620
932 585
(7,219) (449)
(27,082) (26,362)
235 301
10 (27,571) (14,295)
@) 8)
(6,343) (1,625)
(1,094) (4,521)
1,046 2,272
- (4,375)
(546) (713)
260 651
- (646)
(2,997) (695)
(70,383) (49,880)
36,523 62,235
(23,445) (25,844)
(9,954) (8,299)
(18,772) (61)
(9,535) (11,086)
(25,183) 16,945
(1,873) 163
(8,592) 60,848
168,896 130,932
160,304 191,780
5 78,281 191,780

14 82,023 -
160,304 191,780

The attached notes 1 to 15 form part of this interim condensed consolidated financial information.
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