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The attached notes 1 to 14 form part of this interim condensed consolidated financial information. 
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Agility Public Warehousing Company K.S.C.P. and Subsidiaries 

INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME 
For the period ended 30 September 2020 (Unaudited) 

 
 

  
Three months ended 

30 September 
 Nine months ended 

30 September 

  2020 2019  2020 2019 
 Notes KD 000’s KD 000’s  KD 000’s KD 000’s 
       
Revenues       

Logistics and freight forwarding revenues  343,166 319,987  982,415 933,555 
Rental revenues  16,900 17,492  50,187 52,757 
Other services  42,916 63,232  135,430 189,442 

  ──────── ────────  ──────── ──────── 
Total revenues  402,982 400,711  1,168,032 1,175,754 
Cost of revenues  (282,623) (267,378)  (804,074) (789,402) 
  ──────── ────────  ──────── ──────── 
Net revenues  120,359 133,333  363,958 386,352 
General and administrative expenses  (74,452) (87,605)  (239,434) (249,815) 
Restructuring expenses  (4,028) (99)  (8,503) (264) 
Change in fair value of investment properties  -     -      (443) -     

Share of results of associates and joint ventures  769 486  (514) 2,365 
Miscellaneous income   3,870 1,313  7,299 3,750 
  ──────── ────────  ──────── ──────── 
Profit before interest, taxation, depreciation, 

amortisation and Directors’  

 remuneration (EBITDA)  46,518 47,428 

 

122,363 142,388 
Depreciation  (18,269) (14,488)  (52,514) (42,352) 
Amortisation  (1,403) (1,612)  (4,704) (4,349) 
  ──────── ────────  ──────── ──────── 
Profit before interest, taxation and Directors’ 

remuneration (EBIT)  26,846 31,328 

 

65,145 95,687 
Interest income  478 2,490  1,568 5,859 
Finance costs  (5,347) (5,685)  (17,287) (16,616) 
  ──────── ────────  ──────── ──────── 
Profit before taxation and Directors’ 

remuneration   21,977 28,133 
 

49,426 84,930 
Taxation 7 (3,450) (2,175)  (9,351) (8,768) 
Directors’ remuneration  (35) (35)  (105) (105) 
  ──────── ────────  ──────── ──────── 
PROFIT FOR THE PERIOD  18,492 25,923  39,970 76,057 
  ════════ ════════  ════════ ════════ 

Attributable to:       
Equity holders of the Parent Company  15,314 21,680  31,523 63,574 
Non-controlling interests  3,178 4,243  8,447 12,483 
  ──────── ────────  ──────── ──────── 
  18,492 25,923  39,970 76,057 
  ════════ ════════  ════════ ════════ 

BASIC AND DILUTED EARNINGS PER 

SHARE – ATTRIBUTABLE TO EQUITY 

HOLDERS OF THE PARENT COMPANY (fils) 8 8.00 11.33 

 

16.47 33.22 
  ════════ ════════  ════════ ════════ 
 

 

 

 
 

 

 
 
 
 
 



 

The attached notes 1 to 14 form part of this interim condensed consolidated financial information. 
 

  5  

Agility Public Warehousing Company K.S.C.P. and Subsidiaries  

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE 

INCOME  
For the period ended 30 September 2020 (Unaudited) 

 

 
 

 

Three months ended 

30 September 

 Nine months ended 

30 September 

 2020 2019  2020 2019 

 KD 000’s KD 000’s  KD 000’s KD 000’s 
      

      

Profit for the period 18,492 25,923  39,970 76,057 
 ═══════ ═══════  ═══════ ═══════ 

Other comprehensive (loss) income:      

Items that are or may be reclassified to consolidated  

 statement of income in subsequent periods:   

 

  

Foreign currency translation adjustments (2,504) (1,434)  (839) (2,619) 

Share of other comprehensive income (loss) of  

 associates and joint ventures 133 (225) 

 

(985) (1,002) 

Gain (loss) on hedge of net investments  217 (402)  (1,387) (174) 

Gain (loss) on cash flow hedges 643 (64)  (3,600) (474) 
 ─────── ───────  ─────── ─────── 

Net other comprehensive loss that are or may be  

 reclassified to consolidated statement of income in 

subsequent periods (1,511) (2,125) 

 

(6,811) (4,269) 
 ─────── ───────  ─────── ─────── 
      

Items that will not be reclassified to the consolidated 

statement of income:   

 

  

Revaluation surplus from transfer of land -      -       261 -    
 ─────── ───────  ─────── ─────── 

Net other comprehensive income that will not be  

 reclassified to consolidated statement of income  -      -      

 

261 -    
 ─────── ───────  ─────── ─────── 

Total other comprehensive loss  (1,511) (2,125)  (6,550) (4,269) 
 ─────── 

 

───────  ─────── ─────── 

Total comprehensive income for the period 16,981 23,798  33,420 71,788 
 ═══════ ═══════  ═══════ ═══════ 

Attributable to:      

 Equity holders of the Parent Company 13,966 19,113  24,546 59,225 

 Non-controlling interests 3,015 4,685  8,874 12,563 
 ─────── ───────  ─────── ─────── 

 16,981 23,798  33,420 71,788 
 ═══════ ═══════  ═══════ ═══════ 

 
 

 

 

 

 

 

 

 

 

 

 
 
  



 

The attached notes 1 to 14 form part of this interim condensed consolidated financial information. 
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Agility Public Warehousing Company K.S.C.P. and Subsidiaries 

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS  
For the period ended 30 September 2020 (Unaudited) 
 

 

  
Nine months ended 

30 September    

  2020 2019 
 Notes KD 000’s KD 000’s 

    
OPERATING ACTIVITIES    
Profit before taxation and Directors’ remuneration   49,426 84,930 
Adjustments for:    

  Change in fair value of investment properties  443 -      
  Expected credit losses on trade receivables  2,357 542 
  Provision for employees’ end of service benefits  9,114 9,042 
  Foreign currency exchange gain  (202) (603) 
  Share of results of associates and joint ventures   514 (2,365) 
  Miscellaneous income  (7,299) (3,750) 
  Depreciation of property, plant and equipment and right-of-use assets  52,514 42,352 
  Amortisation  4,704 4,349 

  Interest income  (1,568) (5,859) 
  Finance costs  17,287 16,616 
  ───────── ───────── 
Operating profit before changes in working capital  127,290 145,254 
  Inventories  4,374 (10,027) 

  Trade receivables  (24,176) 9,835 
  Other current assets  547 (15,060) 
  Trade and other payables  23,937 (12,932) 
  ───────── ───────── 
  131,972 117,070 

Taxation paid  (8,042) (10,987) 
Employees’ end of service benefits paid  (8,598) (7,868) 
Directors’ remuneration paid  (140) (140) 
  ───────── ───────── 
Net cash flows generated from operating activities  115,192 98,075 
  ───────── ───────── 
INVESTING ACTIVITIES    
Net movement in financial assets at fair value through profit or loss  585 427 
Net movement in financial assets at fair value through other comprehensive 

  income  (2,890) (787) 
Additions to property, plant and equipment   (54,769) (36,153) 
Proceeds from disposal of property plant and equipment   285 525 
Loans to related parties 10 (26,310) (36,707) 
Additions to intangible assets  (15) (328) 
Additions to projects in progress  (2,973) (15,164) 
Additions to investment properties  (5,864) (1,000) 
Dividends received from an associate  2,272 2,186 
Acquisition of investment in an associate  (4,507) -     

Acquisition of additional interest in a subsidiary  (713) (212) 
Acquisition of subsidiaries net of cash acquired  -     (1,665) 
Interest income received   734 883 
Net movement in other non-current assets  (19,865) (91) 
Net movement in deposits with original maturities exceeding three months   (1,144) (52) 
  ───────── ───────── 
Net cash flows used in investing activities  (115,174) (88,138) 
  ───────── ───────── 
FINANCING ACTIVITIES    
Net movement in interest bearing loans  72,607 50,268 
Payment of lease obligations  (37,547) (26,305) 
Finance cost paid  (11,006) (13,281) 
Dividends paid to equity holders of the Parent Company  (8,001) (21,619) 
Dividends paid to non-controlling interests  (11,116) (12,636) 

Additional share capital issued by a subsidiary  -     260 
  ───────── ───────── 

Net cash flows generated from (used in) financing activities  4,937 (23,313) 

Net foreign exchange differences  (223) (413) 
  ───────── ───────── 

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS  4,732 (13,789) 

Cash and cash equivalents at 1 January  130,932 125,927 
  ───────── ───────── 
CASH AND CASH EQUIVALENTS AT 30 SEPTEMBER    5 135,664 112,138 

  ═════════ ═════════ 
 


