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8 November 2020

M/s Boursa Kuwait

Subject: Agility’s BOD results

Reference to the above mentioned subject, kindly be informed that Agility’s Board of
Directors has met on Sunday, November 8™ 2020 at 1:30 pm and approved the financial
results for the third quarter of 2020 ending on 30 September 2020 as per the attached

template.

And pursuant to the requirements of Boursa Kuwait, resolution no. (1) of 2018, we
wish to inform you that the quarterly Analyst/ Investors Conference will be held through
a Live Webcast on Thursday 12 November 2020 at 2:00 pm local time. Interested parties
can visit our website www.agility.com under News or Investor Relations page for
instructions on how to participate in the aforementioned conference. For any clarifications,

please reach us at investor@agility.com.

Best Regards,
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Board of Directors Meeting Date 5yl .,..la.{ghw| Q-i
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Required Documents
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X Approved financial statements
Approved auditor's report
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: — Statement
2019-09-30 2020-09-30
138,201 alie; gl (5, Luc))) o)l Jlo
-50.4% 63,574,000 31,523,000 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Aadzelly Lol meaadl (Byluacs) 2uzms)
-50.4% 33.22 16.47
0 Basic & Diluted Earnings per Share
Wgluzll logagll
6.0% 579,570,000 614,366,000 N i |
Current Assets
Slagaglt Jlax!
10.7% 1,995,925,000 2,209,356,000 i
Total Assets
Jgluzll b {
4.8% 505,499,000 529,848,000 ¥ 'ﬁ ’uTl
Current Liabilities
cbgllall Jlab)
17.1% 892,754,000 1,045,813,000 ’uﬂld I
Total Liabilities
A3, 20 maliss Luali) LSU Bgi> Jlaz]
6.3% 1,050,086,000 1,116,551,000 Total Equity attributable to the ownéfrs of th:e
Parent Company
Al Sl ez
-0.7% 1,175,754,000 1,168,032,000 .
Total Operating Revenue
a2 (el gl o
131.9% 95,687,000 65,145,000 A
Net Operating Profit (Loss)
dd LSl yilas azg ¥ WSl ilus umg ¥ Bl W o/ sl Lt
app';li(c);ble No Accumulated Losses No Accumulated Losses Accumulated Loss / Paid-Up Share Capital
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Statement
2019-09-30 2020-09-30 .

138,800 by palid! (5Luell) t,n dle
-29.4% 21,680,000 15,314,000 Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company

EVFES (PPN I I (5,Lus) 4
-29.4% 11.33 8.00 I
Basic & Diluted Earnings per Share
Al sl alah ) e
0.6% 400,711,000 402,982,000 i
Total Operating Revenue

aadl (5ylaiedl) a1 3
-14.3% 31,328,000 26,846,000 R il
Net Operating Profit (Loss)

° Not Applicable for first Quarter

1l e 3 ¥

mainly due to the impact of COVID 19 on part
of our operations.

The reason for the decline in profitability is | Ll 1 galael S8 L1 § o lass¥l

45,400 clellad any e BgseS

e 98]
azsila)

2,934,000 2,934,000 .

499,000 499,000
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el
Auds las jes
NA NA -f‘:’ 209
Cash Dividends
EES J milas 593
NA NA i
Bonus Share |
NA NA LSP' 295
Other Dividend
Lyl s 3
NA NA il 5o
No Dividends
ls! 3gdle LI |l 3aLs3
NA NA J-‘-ﬁy.é} NA ‘ JUI el 30l
Issue Premium Capital Increase |
NA NA .
Capital Decrease
|

Due to’ the ongoing litigation relating to Korgk, the Y1 (S o 0 S ol oS A5y yaiand 10 i
Group’s management was unable to determine the &y eS8 45 ik I A Aol il afes e
fair value of this investment and the recoverability of .ﬁg)s.\:ﬂ,ﬂ"l);f:bﬂl 'm).i‘,l AlSal g ("eh)',S") il

interest bearing loan, thus the external auditors " S u
! Ao g laiiny) e e s dS L3l JENGEN |y AN X
have qualified this investment and the loan to Korek 9 Sl Tkt 1

Telecom L Bl

Vice Chairman and CEOQ' Tarek Abdul Aziz Su

> Al Essa

ot g Byl 331 sty ils ol pllalis supadlage Gyl
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Attach a copy of the financial statements approved by the Board of Slibouzed) 8l pa yayaig W1 palzs (oo Buazall AU Slilead| Bead 3U8,) s
Directors and the approved auditor's report sl
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AGILITY PUBLIC WAREHOUSING
COMPANY K.S.C.P. AND SUBSIDIARIES

INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

30 SEPTEMBER 2020 (UNAUDITED)
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF AGILITY PUBLIC
WAREHOUSING COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Agility Public Warehousing Company K.S.C.P. (the “Parent Company”) and its subsidiaries (collectively,
the “Group”) as at 30 September 2020, and the related interim condensed consolidated statement of income
and interim condensed consolidated statement of comprehensive income for the three months and nine
months periods then ended, and interim condensed consolidated statement of cash flows and interim
condensed consolidated statement of changes in equity for the nine months period then ended. The
management of the Parent Company is responsible for the preparation and presentation of this interim
condensed consolidated financial information in accordance with International Accounting Standard IAS
34: Interim Financial Reporting (“IAS 34”). Our responsibility is to express a conclusion on this interim
condensed consolidated financial information based on our review.

Scope of Review

Except as explained in the following paragraph, we conducted our review in accordance with International
Standard on Review Engagements 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”. A review of interim condensed consolidated financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with International Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Basis for Qualified Conclusion

As stated in Note 4 to the interim condensed consolidated financial information, the Group’s investment in
and loan to Korek Telecom (“Korek”) is carried at KD 110,390 thousand (31 December 2019: KD 109,183
thousand and 30 September 2019: KD 109,490 thousand) and KD 35,606 thousand (31 December 2019: KD
35,259 thousand and 30 September 2019: KD 35,358 thousand) respectively, in the interim condensed
consolidated statement of financial position as at 30 September 2020. The Group has filed an arbitration
related to its investment in Korek. We were unable to obtain sufficient appropriate evidence about the
investment in Korek and the recoverability of the loan as at 30 September 2020 due to the nature and
significant uncertainty around the investment and outcome of the arbitration. Consequently, we were unable
to determine whether any adjustments to the carrying value of the investment and loan to Korek was
necessary.

Qualified Conclusion
Based on our review, except for the possible effect of the matter described in the Basis for Qualified
Conclusion paragraph, nothing has come to our attention that causes us to believe that the accompanying

interim condensed consolidated financial information is not prepared, in all material respects, in accordance
with IAS 34.
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF AGILITY PUBLIC
WAREHOUSING COMPANY K.S.C.P. (continued)

Emphasis of Matter
We draw attention to:

(1) Note 9 (a) to the interim condensed consolidated financial information which describes the
contingencies relating to cost reimbursable contracts with U.S. Coalition Provisional Authority
((‘CPAD));

(ii)) Note 9 (b) to the interim condensed consolidated financial information which describe the
contingencies and claims with the General Administration of Customs for Kuwait; and

(iii)Note 9 (c) to the interim condensed consolidated financial information which describes the
uncertainty relating to renewal of the lease contract with Public Authority for Industry of the State of
Kuwait.

Our conclusion is not further qualified in respect of the matters set out above.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement
with the books of account of the Parent Company. We further report that, to the best of our knowledge and
belief, we have not become aware of any violations of the Companies Law No. 1 of 2016, as amended and
its Executive Regulations, as amended, or of the Parent Company’s Memorandum of Incorporation and
Articles of Association, as amended, during the nine months period ended 30 September 2020 that might
have had a material effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have
not become aware of any violations of the provisions of Law No 7 of 2010 concerning the Capital Markets
Authority and its related regulations during the nine months period ended 30 September 2020 that might
have had a material effect on the business of the Parent Company or on its financial position.
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BADER A. AL-ABDULJADER Dr. SHUAIB A. SHUAIB
LICENCE NO. 207 A LICENCE NO. 33- A
EY RSM Albazie & Co.
AL AIBAN, AL OSAIMI & PARTNERS
8 November 2020
Kuwait



Agility Public Warehousing Company K.S.C. P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION
As at 30 September 2020 (Unaudited)

ASSETS

Non-current assets

Property, plant and equipment

Projects in progress

Right-of-use assets

Investment properties

Intangible assets

Goodwill

Investment in associates and joint ventures
Financial assets at fair value through profit or loss
Financial asscts at fair value through other comprehensive income
Other non-current assets

Loans to related parties

Loan to an associate

Total non-current assets

Current assets
Inventories

Trade receivables
Other current asscts
Bank balances and cash

Total current assets

TOTAL ASSETS

EQUITY AND LIABILITIES
EQUITY

Share capital

Share premium

Statutory reserve

Treasury shares

Treasury shares reserve
Foreign currency translation rescrve
Hedging reserve

Investment revaluation reserve
Other reserves

Retained camings

Equity attributable te equity holders of the Parent Company
Non-controlling interests

Total equity

LIABILITIES

Non-current liabilities

Provision for employees’ end of service benefits
Interest bearing loans

Lease liabilities

Other non-current liabilities

Total non-current liabilities

Current liabilities
Interest bearing loans
Lease liabilities

Trade and other payables
Dividends payable

Total current liabilities
Total liabilities
TOTAL EQUITY AND LIABILITIES

4
N

——N

Tarek Abdul AZix Sultan
Vice Chairperson and CEO

Notes

10

{Audited)
30 September 31 December 30 September
202¢ 2019 2019
KD 000°s KD 000’s KD 000°s
212,769 215,458 243,586
46,925 56,313 61,462
225377 182,947 156,579
396,411 371,190 303,713
20,571 25,052 25,976
253,873 254,007 253,063
102,112 101,352 100,584
112,742 112,148 113,051
18,622 15,856 15,946
44,901 22,610 23,928
125,081 98,732 83,109
35,606 35,259 35,358
1,594,990 1,490,924 1,416,355
24,356 28,674 30,972
352,676 331,616 323,810
100,526 99,988 112,598
136,808 130,932 112,190
614,366 591,210 579,570
2,209,356 2,082,134 1,995,925
202,737 176,294 176,294
152,650 152,650 152,650
85,368 85,368 76,279
(49,239) (49,239) (49,239)
44,366 44,366 44,366
(40,814) (39,548) (41,163)
(25,814) {19,842) (20,511)
60 60 351
(500} (706) (25,822)
747,737 750,977 736,881
1,116,551 1,100,380 1,050,086
46,992 49,190 53,085
1,163,543 1,149,570 1,103,171
52,059 50,351 49,376
269,431 247,708 208,092
179,741 131,319 119,325
14,734 12,708 10,462
515,965 442 086 387,255
41,261 23,148 52,366
39,102 36,974 27,464
441,025 422213 417,361
8,460 8,143 8,308
529,848 490,478 505,499
1,045,813 932,564 892,754

2,209,356 2,082,134

The attached notes 1 to 14 form part of this interim condensed consolidated financial information.

1,995,925




Agility Public Warehousing Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME

For the period ended 30 September 2020 (Unaudited)

Revenues

Logistics and freight forwarding revenues
Rental revenues

Other services

Total revenues
Cost of revenues

Net revenues

General and administrative expenses
Restructuring expenses

Change in fair value of investment properties
Share of results of associates and joint ventures
Miscellaneous income

Profit before interest, taxation, depreciation,
amortisation and Directors’

remuneration (EBITDA)

Depreciation

Amortisation

Profit before interest, taxation and Directors’
remuneration (EBIT)

Interest income

Finance costs

Profit before taxation and Directors’
remuneration

Taxation

Directors’ remuneration

PROFIT FOR THE PERIOD

Attributable to:
Equity holders of the Parent Company
Non-controlling interests

BASIC AND DILUTED EARNINGS PER
SHARE - ATTRIBUTABLE TO EQUITY

HOLDERS OF THE PARENT COMPANY (fils)

Three months ended
30 September

Nine months ended
30 September

2020 2019 2020 2019
KD 000’s KD 000’s KD 000’s KD 000’s
343,166 319,987 982,415 933,555
16,900 17,492 50,187 52,757
42,916 63,232 135,430 189,442
402,982 400,711 1,168,032 1,175,754
(282,623) (267,378) (804,074)  (789,402)
120,359 133,333 363,958 386,352
(74,452) (87,605) (239,434)  (249,815)
(4,028) (99) (8,503) (264)
- - (443) -

769 486 (514) 2,365
3,870 1,313 7,299 3,750
46,518 47,428 122,363 142,388
(18,269) (14,488) (52,514) (42,352)
(1,403) (1,612) (4,704) (4,349)
26,846 31,328 65,145 95,687
478 2,490 1,568 5,859
(5,347) (5,685) (17,287) (16,616)
21,977 28,133 49,426 84,930
(3,450) (2,175) (9,351) (8,768)
(35) (35) (105) (105)
18,492 25,023 39,970 76,057
15,314 21,680 31,523 63,574
3,178 4,243 8,447 12,483
18,492 25,023 39,970 76,057
8.00 11.33 16.47 33.22

The attached notes 1 to 14 form part of this interim condensed consolidated financial information.
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Agility Public Warehousing Company K.S.C.P. and Subsidiaries
INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME
For the period ended 30 September 2020 (Unaudited)

Three months ended Nine months ended
30 September 30 September
2020 2019 2020 2019
KD 000’s KD 000’s KD 000’s KD 000’s
Profit for the period 18,492 25,923 39,970 76,057
Other comprehensive (loss) income:
Items that are or may be reclassified to consolidated
statement of income in subsequent periods:
Foreign currency translation adjustments (2,504) (1,434) (839) (2,619)
Share of other comprehensive income (loss) of
associates and joint ventures 133 (225) (985) (1,002)
Gain (loss) on hedge of net investments 217 (402) (1,387) (174)
Gain (loss) on cash flow hedges 643 (64) (3,600) (474)
Net other comprehensive loss that are or may be
reclassified to consolidated statement of income in
subsequent periods (1,511) (2,125) (6,811) (4,269)
Items that will not be reclassified to the consolidated
statement of income:
Revaluation surplus from transfer of land - - 261 -
Net other comprehensive income that will not be
reclassified to consolidated statement of income - - 261 -
Total other comprehensive loss (1,511) (2,125) (6,550) (4,269)
Total comprehensive income for the period 16,981 23,798 33,420 71,788
Attributable to:
Equity holders of the Parent Company 13,966 19,113 24,546 59,225
Non-controlling interests 3,015 4,685 8,874 12,563
16,981 23,798 33,420 71,788

The attached notes 1 to 14 form part of this interim condensed consolidated financial information.
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Agility Public Warehousing Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

For the period ended 30 September 2020 (Unaudited)

OPERATING ACTIVITIES
Profit before taxation and Directors’ remuneration
Adjustments for:
Change in fair value of investment properties
Expected credit losses on trade receivables
Provision for employees’ end of service benefits
Foreign currency exchange gain
Share of results of associates and joint ventures
Miscellaneous income
Depreciation of property, plant and equipment and right-of-use assets
Amortisation
Interest income
Finance costs

Operating profit before changes in working capital
Inventories
Trade receivables
Other current assets
Trade and other payables

Taxation paid
Employees’ end of service benefits paid
Directors’ remuneration paid

Net cash flows generated from operating activities

INVESTING ACTIVITIES

Net movement in financial assets at fair value through profit or loss

Net movement in financial assets at fair value through other comprehensive
income

Additions to property, plant and equipment

Proceeds from disposal of property plant and equipment

Loans to related parties

Additions to intangible assets

Additions to projects in progress

Additions to investment properties

Dividends received from an associate

Acquisition of investment in an associate

Acquisition of additional interest in a subsidiary

Acquisition of subsidiaries net of cash acquired

Interest income received

Net movement in other non-current assets

Net movement in deposits with original maturities exceeding three months

Net cash flows used in investing activities

FINANCING ACTIVITIES

Net movement in interest bearing loans

Payment of lease obligations

Finance cost paid

Dividends paid to equity holders of the Parent Company
Dividends paid to non-controlling interests

Additional share capital issued by a subsidiary

Net cash flows generated from (used in) financing activities
Net foreign exchange differences

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
Cash and cash equivalents at 1 January

CASH AND CASH EQUIVALENTS AT 30 SEPTEMBER

Notes

10

Nine months ended

30 September
2020 2019
KD 000’s KD 000’s

49,426 84,930

443 -
2,357 542
9,114 9,042
(202) (603)
514 (2,365)
(7,299) (3,750)
52,514 42,352
4,704 4,349
(1,568) (5,859)
17,287 16,616
127,290 145,254
4,374 (10,027)
(24,176) 9,835
547 (15,060)
23,937 (12,932)
131,972 117,070
(8,042) (10,987)
(8,598) (7,868)
(140) (140)
115,192 98,075
585 427
(2,890) (787)
(54,769) (36,153)
285 525
(26,310) (36,707)
(15) (328)
(2,973) (15,164)
(5,864) (1,000)
2,272 2,186

(4,507) -
(713) (212)
- (1,665)
734 883
(19,865) (91)
(1,144) (52)
(115,174) (88,138)
72,607 50,268
(37,547) (26,305)
(11,006) (13,281)
(8,001) (21,619)
(11,116) (12,636)
- 260
4,937 (23,313)
(223) (413)
4,732 (13,789)
130,932 125,927
135,664 112,138

The attached notes 1 to 14 form part of this interim condensed consolidated financial information.
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