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Minutes of the Extraordinary General Assembly Meeting of Agility Public Warehousing Co. KSCP

On Wednesday April the 11", 2018 at 11:00 AM,
the  Extraordinary  Shareholders General
Assembly of Agility Public Warehousing
Company K.S.C.P convened at Radisson Blu
Hotel, Al Beda’a.

The meeting was attended by:

- Ms. Abrar Al Kout - representing the Ministry of
Commerce & Industry.

- Mr. Firas Gerges and Ms. Shaikha Al Fulaij on
behalf of the Company’s auditors.

- Ms. Amina Al Ibrahim on behalf of - Kuwait
Clearing Company

Mr. Tarek Sultan, the Vice Chairman, chaired the
meeting. Upon review of the invitation process and
the attendance list, the Chairman declared that the
attendance rate was equal to 77.694 % of the
Company’s share capital and that the quorum
requirements were accordingly met. The Chairman
welcomed the attendees. Upon discussion, the
shareholders General Assembly resolved the
following:

First: Approval to increase the capital of the
Company from KWD 133,302,877.800 (one
hundred thirty three million, three hundred two
thousand, eight hundred seventy seven Kuwaiti
Dinars  and  eight hundred Fils) to
KWD153,298,309.400 (one hundred fifty three
million, two hundred ninety eight thousand, three
hundred nine Kuwaiti Dinars and four hundred
Fils) i.e. an increase of KWD 19,995,431.600
(nineteen million, nine hundred ninety five
thousand, four hundred thirty one Kuwaiti Dinars
and six hundred Fils) by means of 15% bonus
shares distribution to the shareholders.
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Second: Approving the following amendments to

Company’s Articles of Association and/or
Memorandum of association.

Approving the amendment of Article (6) of the
Memorandum of Association and Article (5) of
the Articles of Association as follows:

Current Text :

"The Company's capital is fixed at KWD
133,302,877.800 (One hundred and thirty three
Million and three hundred and two thousands and
eight hundred and seventy seven Kuwaiti Dinar and
eight  hundred  Fils) distributed among
1,333,028,778 Shares (One Billion and three
hundred and thirty three Million and twenty eight
thousand and seven hundred and seventy eight

Shares), the value of each is Fils 100 (One Hundred
Fils only)."

Suggested Text:

"The Company's capital is fixed at KWD
153,298,309.400 (One hundred and fifty three
Million and two hundred and ninety eight thousand
and three hundred and nine Kuwaiti Dinars and
four hundred Fils) distributed among 1,532,983,094
Shares (One billion, five hundred thirty two
million, nine hundred eighty three thousand and
ninety four Shares), the value of each is Fils 100
(One Hundred Fils only)."

Third:  Authorizing the Board of Directors to
dispose of the share fractions of the bonus shares for

the year 2017 after the approvals by the competent
authorities.
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