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Agenda of the Extraordinary General Assembly Meeting of

Agility Public Warehousing Company K.S.C.P

Approve the following amendments to the Articles of
Association and/or to the Memorandum of Association
of the Company:

1) Approving the amendment of Article 1 of the
Memorandum of Association as follows:

Article 1 of the Memorandum of Association before
amendment:

"Consisted of the signatories of these Articles, a
group whose purpose is the incorporation of a public
Kuwaiti shareholding company licensed by the
Kuwaiti government in accordance with the
provisions of Law No. 15 of 1960 as repealed by
Decree Law No. 25 of 2012, and pursuant to its
executive regulations and the articles of association
attached to these articles."

Article (1) of the Memorandum of Association
after amendment:

"Consisted of the signatories of these Articles, a
group whose purpose is the incorporation of a
Kuwaiti shareholding public company licensed by
the Kuwaiti government in accordance with the
provisions of Law No. 15 of 1960 as repealed by
Decree Law No. 25 of 2012, repealed by Law No. 1
of 2016, which supersedes it, and pursuant to the
articles of association attached to these articles".

2) Approving the amendment of Article 13 of the
Company’s articles of association as follows:

Article 13 of the articles of association before
amendment:

Subject to the provisions of the articles of
association regarding rights and privileges for
certain types of shares, each share entitles its owner
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an equivalent right to other shareholders Ay Lad all 4 gl e danii@all
indiscriminately in the ownership of the company's
assets and the shared profits in the manner specified

hereafter

(a) securities issued by the company are subject to the ghuyl sl A0 e 3 aaadl AL G141 pmdiy
central securities depository system at the clearing Auolia A0S 5 ool Allall (3155 (g 38 4l
agency, and

(b) the depository receipts of the Securities are b ealiall Sy ool L G gl Juay) dingy o
considered the deed of ownership of such Ad gl Akl
securities.

(c) the company‘g. shares are traded in accordance 2010 4aul (7) a8 o silils AlSal Gy 48,3 agal gl Al
with the provisions of law No 7 of 2010 of the a5 Tl 31)5Y Ll platiy JLal) gl A ol b
Capital Market Authority and its bylaws, and the gl i 0l Loy eDand (e Lagile | by Lag edoduaiil)
amendments, and all regulations issued by the LOLEN 13 e 68 pe JLall
Capital Market Authority.

Article 13 of the articles of association after sl Sy (a1 aUBT (e (13) Balall
amendment:

Subject to the provisions of these articles of g1l Ll a5 el (e pladl 138 4le ai L sle) o pa
association regarding rights and privileges for o Laaldblasfca 3 Gall dalia J gy ppu JS (8 peull
certain types of shares, each share entitles its owner Aol e dandfiall 2 V1 (5 A0 il g pa AL b Juai 2
an equivalent right with other sharcholders, gl
indiscriminately in the ownership of the company's

assets and the shared profits in the manner specified

hereafter;

The shareholders in particular have the following A G iy Gals s gy AS A b adluaall iy
rights:

(a) Receive dividends and bonus shares as resolved Lera)si ool A datall agud e Jgaally B LIS

for distribution.

(b) Participate in the company's management by way ~ 55¥) (alae b dypaadl 55k e 35,40 ol A A Ladl o
of membership in the board of directors, attend Gl llyy ¥ glae i LAYy bl Cliasl Jyeaa g
the general assemblies, and participate in its <M o 3 (gl SUaly kg caUail 138y A 1 i3 plSay
deliberations, in accordance with the provisions <l
of the Companies law and these articles of
association, and any conflicting term shall be
considered null and void.

(¢) To receive the company's financial statements for ole BV e ol dauy Lalad) Lnanll plaial U8 Jpeanll &
the preceding accounting period, the board of 28y Apaiial Apudadll 3N e AS,A0 AL L
director’s report, and the auditor’s report at least Cbladl Gl ya y 58555 oYl ulas

seven days prior to the general assembly meeting,
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(d) Dispose of the owned shares, exercise the pre-
emption right to subscribe for new shares, bonds,
and Sukuk in accordance with the provisions of
the Companies law and these articles of
association.

(¢) Obtain a share of the company’s assets upon
liquidation and after settling all its debt
obligations

Securities issued by the company are subject to the
central securities depository system at the clearing
agency, and the depository receipts of the securities
are considered the deed of ownership of such
securities.

The company's shares are traded in accordance with
the provisions of Law No 7 of 2010 of the Capital
Market Authority and its bylaws, and the
amendments, and all regulations issued by the
Capital Market Authority

3) Approving the amendment of Article 30 of the
Company’s articles of association as follows:

Article 30 of the articles of association after

amendment;

The Chairman of the Board and its members are
responsible for their actions towards the company,
the shareholders and others regarding all acts of
fraud and abuse of power and violation of the law or
of this memorandum and mismanagement. A vote of
the General Assembly to discharge the Board of
Directors’ liability does not prevent filing an Action
in liability.

Article 30 of the articles of association after
amendment:

The Chairman of the Board and the board members
are responsible for their actions towards the
company, the shareholders, and others regarding all
acts of fraud and abuse of power, and violation of
the law or of these articles of association and
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mismanagement. A vote of the general assembly to
discharge the board of directors’ liabilities does not
prevent filing an action in liability.

Action in liability may be filed by the company
against the members of the board of directors on the
ground of errors causing damages to the company. If
the company is under liquidation, then the liquidator
shall institute such action. Each shareholder may
solely file an action in liability on behalf of the
company in the event the company failed to file such
action. In the latter case, the company shall be joined
in the proceedings to claim indemnity. A shareholder
may file a personal claim for compensation in the
event a damage is caused to the shareholder by such
act,

Each shareholder may file an action in nullity and
claim compensation, where applicable, against a
resolution of the board of directors or the general
assembly (ordinary or extraordinary) made in
violation to the provisions of the law, memorandum
or articles of association of the company or made to
cause damage to the company. Action in nullity may
not be received after the laps of two months from the
date of the general assembly resolution or the date
upon which the shareholder becomes aware of the
board of directors’ resolution.

The resolutions of the ordinary and extraordinary
general assembly may be challenged when they
jeopardize the rights of the minority shareholders.
The challenge may be filed by a number of
shareholders holding fifteen percent of the
company's issued share capital, provided they have
not approved those resolutions. This action shall be
forfeited in two months from the date of the general
assembly resolution. The court in this case may
confirm the resolutions, amend or repeal it, or
suspend the enforcement of the decision until the
proper settlement has been made and the purchase of
the objecting shareholders shares’ is conducted.
Provided that the purchase of these shares is not
funded from the company's share capital.
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4) Approving the amendment of Article 54 of the
Company’s articles of association as follows:

Article 54 of the memorandum of association before
amendment;

"The Company shall expire in accordance with one
of the grounds set forth in the Companies Law No.
25 0f 2012 and its subsequent amendments”.

Article (54) of the articles of association after
amendment:

"The Company shall expire in accordance on the
grounds set forth in the Companies Law No. 25 of
2012 and amended by Law No. 1 of 2016 and its

subsequent amendments”.

5) Approving the amendment of Article 55 of the
Company’s articles of association as follows:

Article 55 of the articles of association prior to
amendment:

“The Company’s assets shall be liquidated upon its
expiry, in accordance with the provisions of the
Companies Law No. 25 of 2012 and its subsequent
amendments”,
Article 55 of the articles of association after
amendment:

“The Company’s assets shall be liquidated upon its
expiry, in accordance with the provisions of the
Companies Law No. 25 of 2012, amended by Law
No.1 0f 2016 and its subsequent amendments”.
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