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Company’s Name Agility Public Warehousing Company
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Activity/ Main activities of the company:
Agility is a leader in providing complete logistics services in addition to a wide range of

logistics supporting services.
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We would like to inform you that the Company’s board of directors has held a meeting on Thursday
10" November 2016 at 1.30 p.m., and has approved the Company’s interim financial statements for

the nine month period ended at 30 / 09 /2016 in accordance to the following:
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Third quarter— Third quarter— Y i I WV Third quarter- Third quarter-
nine month Nine month % three month three month ik
period ended at period ended at | Change% | period ended at period ended at ol
30 /09 /2015 30 /09 /2016 30 /09 /2015 30 /09 /2016
(Comparative (Current period) (Comparative (Current period)
period) Amounts Amounts in period) Amounts Amounts in
in Kuwaiti Dinars Kuwaiti Dinars in Kuwaiti Dinars Kuwaiti Dinars
gaaall AN Slu e
e Consolidated Statement
of Income
% 10.8 39,073,000 43,304,000 | % 10.8 13,697,000 15,175,000 * (Bladd) [ ml Ala
Net profit/(loss)*
% 10.8 33.97 37.65| % 10.7 11.91 13.19 P ol = agad) (Blud) [ Ay,

Earnings per share - fils**
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e Statement of Revenue &

Operating Profit

(% 6+3) 981,548,000 919,249,000 | (% 6.9) 335,024,000 311,955,000 EAERLUREARY D P
W Total operating revenue
% 14.3 73,278,000 83,746,000 | % 18.6 24,360,000 28,900,000 () (L) / mayll Al
: , Net operating profit (loss)
3 adl Gl @
" £ o Statement of Financial
m Position
3.8) 452,218,000 434,931,000 | (% 3.8) 452,218,000 434,931,000 Aglatall cdygagall
Current Assets
% 5.9 1,447,715,000 1,533,549,000 | % 5.9 1,447,715,000 1,533,549,000 lagagall laa)
Total Assets
% 0.4 450,358,000 451,948,000 | % 0.4 450,358,000 451,948,000 Alglaiall cilyglhaall
Current liabilities
% 11.3 532,685,000 592,618,000 | % 11.3 532,685,000 592,618,000 Clyslhaall aa)
Total liabilities
% 2.4 891,718,000 913293000 ] %24 891,718,000 913,293,000 | A—alddl L_stali Go=da Al aa)
PR EIE BRI
Total equity attributable to
the owners of the parent

Company \;
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*Net profit ( loss) represents the amount attributable to the owners of the parent Company

**Basic Earnings per Share
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e The increase (decrease) in the net profit/(loss) is due to the followings:
The company was able to increase its net profit due to its ability to increase its operating
income
“S ol 2,014,000 flae Alall il LY ga cBalail o Yl Man) iy o
o Total revenues realized from dealing with related parties amounting to
KD 2,014,000.

S )l 588,000 dae Auall s GilLYY o eDLalatll (0 iliy puadll s i e
e Total expenditures incurred from dealing with related parties amounting to KD 588,000.

Company’s Operating Revenues
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Third quarter— three month period Third quarter- three month activity
ended at 30/09/2015 period ended at 30/09/2016
(Comparative period) (Current period)
Lhatly Adsall Bally 1)
R SHally ilead ) o Sl il
oSl st
Salapyl alaly)
’ Amount in Amount in
Percentage to total Percentage to
Kuwaiti Kuwaiti
revenues total revenues
Dinars Dinars
% 74 248,164,000 % 73 228,459,000 i § culaaddl
%26 86,860,000 % 27 83,496,000 Aia) 40
4
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Third quarter— nine month Third quarter— nine month Activity
period ended at period ended at
2015 /09 /30 2016 /09 / 30
(Comparative period) (Current period)
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= Amount in s Amount in
Percentage to Percentage to
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total revenues total revenues
Dinars Dinars
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Operating revenues represents all revenues resulting from the Company’s main activities recognized in accordance with the international

Accounting Standards.
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Details of: ( qualifications, emphases of matters, and explanatory paragraphs) inciuded

in the auditors’ report.

Basis for Qualified Conclusion

As stated in Note 4 to the interim condensed consolidated financial information, the Group’s
investment in Korek Telecom and its related loan (“Korek”) is carried at KD 108,210 thousand (31
December 2015: KD 108,921 thousand) and KD 35,028 thousand (31 December 2015: KD 35,258
thousand) respectively, in the interim condensed consolidated statement of financial position as at 30
September 2016. We were unable to obtain sufficient appropriate evidence about the fair value of the
investment in Korek and the recoverability of the related loan as at 30 September 2016 due to the
nature and significant uncertainty around the value of the investment and related loan. Consequently,
we were unable to determine whether any adjustment to the carrying value of Korek was necessary.

Qualified Conclusion

Based on our review, except for the possible effect of the matter described in the Basis for Qualified
Conclusion paragraph, nothing has come to our attention that causes us to believe that the
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accompanying interim condensed consolidated financial information is not prepared, in all material
respects, in accordance with IAS 34,

Emphasis of Matter

We draw attention to:

(i)  Note 2 to the interim condensed consolidated financial information which describes that the
Parent Company was indicted by a federal grand jury in the United States of America (“Us”) on
multiple counts of False Claims Act Violations. Furthermore, the United States Department of
Justice also joined the qui tam lawsuit against the Parent Company under the False Claims Act
(the “Qui Tam Proceedings”). The Department of Justice is claiming substantial damages for
alleged violations. The Group Companies (including the Parent Company) are suspended from
bidding for new contracts with the US Government pending the outcome of the cases. The
ultimate outcome of these matters cannot presently be determined, and therefore no provision
has been made in the interim condensed consolidated financial information; and

(i) Note 9(b) to the interim condensed consolidated financial information which describes the
contingencies relating to investigations into litigations with the General Administration of
Customs for Kuwait.

Our conclusion is not further qualified in respect of the matters set out above.
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Tarek Abdul Aziz Sultan Al Essa
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