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A New Logistics Leader

(4/2015) &, gise
Form No. (4/2015)
£ O dga pand) oAl (il AS A 4 gl Allall il (Bl )

Annual Financial Statements Disclosures for Agility Public Warehousing
Company KSCP

End of fiscal year in 2015/ 12 /31 : & il Al Ll o
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Company’s Name  Agility Public Warehousing Co. KSCP

Company’s code AGLTY [ Gl ASull ey @

Company’s Number 603 : Al 8, e
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Activity/ Main activities of the company:

Agility is a leader in providing complete logistics services in addition to a
wide range of logistics supporting services.
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We would like to inform you that the Company’s board of directors has held a meeting on
Thursday, 24/03/2016 at 1.30 p.m., and has discussed the Company’s annual financial

statements for the fiscal year ended at 31 / 12 / 2015 in accordance to the following:
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e The increase in the net profit is due to the followings:

Increase in Company’s net profit is due to the increase in Net revenues

_ds 7,160,000 iee lall <ld ubla\zl = Coaladll (e clal Yl Hles AT
RECTS

o Total revenues realized from dealing with related parties amounting to
KD 7,160,000
JHud 729,000 i dblall il cal Yl ae Sl (g by paall Jaa) iy 0
NP
o Total expenditures incurred from dealing with related parties
amounting to KD 729,000
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Fourth quarter- three month Fourth quarter— three month activity
period ended at 31/12/2014 period ended at 31/12/2015
(Comparative period) (Current period)
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dgaiall Aall Al
2015/12 /31 4
(Aallaly d3dt)
Fiscal year ended at
31/12/2015
(Current year)

ol g i)
Activity

) Al o) Ageadl -
) Sl o S | G
chal i sSll 1l S
: § . Amount in
Percentage Amount in Percentage Kuwaiti
to total Kuwaiti Dinars to total .
Dinars
revenues revenues
% 78 1,061,498,000 % 76 997,005,000 dfana olll clandd)
% 22 295,849,000 | o, 24 | 306,454,000 Agial) 4ydd)
(5, lly 5 A8l Aguss M1 A2 e a3l ulal oY) apes el ol YL iy

Al gall Al ytad

Operating revenues represents all revenues resulting from the Company’s
main activities recognized in accordance with the International Accounting

Standards.
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Details of: ( qualifications, emphases of matters, and explanatory
paragraphs) included in the auditors’ report.

Basis for Qualified Opinion

As stated in Note 11 to the consolidated financial statements, the Group’s
investment in Korek Telecom and its related loan (“Korek”) is carried at KD
108,921 thousand (2014: KD 105,148 thousand) and KD 35,258 thousand
(2014: KD 31,109 thousand) respectively, in the consolidated statement of
financial position as at 31 December 2015. We were unable to obtain
sufficient appropriate audit evidence about the fair value of the investment
in Korek and the recoverability of the related loan as at 31 December 2015
and 31 December 2014 due to the nature and significant uncertainty
around the value of the investment and related loan. Consequently, we
were unable to determine whether any adjustments to the carrying value

of Korek were necessary.
Qualified Opinion

In our opinion, except for the possible effects of the matter described in the
Basis for Qualified Opinion paragraph, the consolidated finang

statements present fairly, in all material respects, the financial positi
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the Group as of 31 December 2015 and its financialeperforianceand cash
flows for the year then ended in accordance with International Financial
Reporting Standards.

Emphasis of Matter
We draw attention to:

(i) Note 2 to the consolidated financial statements which describes that
the Parent Company was indicted by a federal grand jury in the
United States of America (“US”) on multiple counts of False Claims
Act Violations. Furthermore, The United States Department of
Justice also joined the qui tam lawsuit against the Parent Company
under the US False Claims Act (the "Qui Tam Proceedings"). The
Department of Justice is claiming substantial damages for alleged
violations in both proceedings. The Group Companies (including the
Parent Company) are suspended from bidding for new contracts with
the US Government pending the outcome of the cases. The ultimate
outcome of these matters cannot presently be determined, and
therefore no provision has been made in the consolidated financial
statements; and

(ii) Note 26 (a) and (b) to the consolidated financial statements which
describes the contingencies relating to the investigations into the
freight forwarding business and litigations with the General
Administration of Customs for Kuwait.

Our opinion is not further qualified in respect of the matters set out above.

Board of director’s recommendations DAY pulae s (4
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The Company’s board of directors recommended to proceed with the
following distributions for the fiscal year ended 31/12/2015 These
recommendations are subject to the approval of the shareholder’s at the
annual general assembly and the specialized regulating authority.
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ceoaladbas O
: ;sﬂ@uﬁ@gﬂ:&dmgs:g@u:qfasjmmgbwaw@oum
Ole by 030 %10 st Ay 330 agd 5 5ai Y Cumy Uil Ly - panaall 2 gasdh (3 Lpagead
A3l e rlad AS Al o g8 Cagu s Jall Gl gusl A e 5_paleall i 5l Tkt AS
A 8 AaSlly el

Other recommendations

The Board has also announced that Agility will proactively pursue a
treasury share buyback “program” to repurchase up to 10% of its share
capital in compliance with the rules and the regulations set forth by the
CMA. The company will announce the mechanism, price and quantity at
the time of the offer.

111 _)J.l!.t.nrf_; ﬁf_)ﬁ_sy/ (aild dj_lﬂ-l /JL..:.DJ

Wm’iﬁ\ A*J,ﬂﬂﬂ‘qw
o > 2 ‘{E‘::::h 1
p— ¥ » .:&’;}
g s
o

mndl bl 3y allae Gt
il N5 5 MY Calae ) il
Tarek Abdulaziz Sultan Al Essa
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